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LOEBIN APEMENL, PE3VJITATH U PAZBUTHE HA IEIHHOCTTA

1.001m nperaen na AciiHocTTa

VI .O6wmuncka Banka Acer Mennmkmbtht" EAJ] e yupeaeno no pel
nposegero Ha 20.09.2007 roauna. Apy:KecTBOTO MMa H3NAAEH NuieH3 Ne
JeWHOCT KaTo ynpaeafsawo Apy:ecteo no Pewenne Ha Komucusra 3a
CAejHUTe AeHHOCTH:

ylpaeienye Ha AeHHOCTTa Ha KOJEKTHBHH MHBECTHLHOHHY CXEMH
OT 3aTBOPEH THIT,

YIpaBICHHE HA WHAHBHAYANEH NOPTHEHN, BKAIOUHTEIHO Takbs HA
BKJIIOUBALL, hMHAHCOBH HHCTPYMEHTH N0 cODCTREHA Npellenka, Oe3s
KJINEHTa;

AAMBHUCTPUPAHE HA ASI0BE WM aKLHM, BKIIIOUHTEIHO MPaBHH H C
ynpaeiaeHHe Ha aKTHBHTE,

NPC/LOCTABAHE HA MHBECTHIIHOHHH KOHCYATAUHH OTHOCHO HHAHCO

Kbm 31.12.2019 r. Apy:kecTBOTO OpraHH3vpa M ynpapnasa AeHHOCTTa Ha:
JHorosopen dona ,,O61nHcka 6anka -[TepcnexTea”;
Jorosopen dona ,,O01mnncka Ganka -banancupan”.

2.0pranu Ha ynpaercHie
Yopapaspawo apyxecrso ,,00muHeka Banka Acer MenmjpiombHr" |
ynpasiaeHue. YnpaejieHckd opranv ca Obwoto cvbpanne H o (1
cobersenur/akunonep/ na ¥ apaenasawo apyxectso ,.O0wnneka banka A
Ganxa" AJl, nputexasama 100 (cro) npoleHTa OT KanuTana Ha ApyKed
TpuuneHed Cheer Ha aupekTopuTe. UneHopere Ha ChBeTa Ha AUPEKTOPHT
aKknHOHEpHTE Ha Ynparngsamo aApyxecteo" ObiHcka banka Acer Menn
moxe fa 6bae oceoboaen ot Ob6woTo cubpanne no Beske BpeMe. YneHoss
21a OTroBapaAT Ha CACARHTE YCIAOBHA:
L
e  Aa He ca 0DABABAHH B HECHCTOATEAHOCT WK /12 HE C& HAMUPAT B 11
HECLCTOATENHOCT;
Jla He €a OCHKIAAHH 33 YMHUUIEHO MPecTbReHHE 0T 00111 XapaKrep;

Aa HE ¢a JIHLIEHH OT NPaBcToO Ja 3aeMaT MaTepHanHGOTrOBOpHA AT

H

I

lene Ha YupeawrenHoro cwbpanmue,
1-V ]1/22.07.2008r. 3a m3pbpluBade Ha
HMHAHCOB HAA30p 32 W3BLPIUBAHE HA

Ha MHBECTHLIHOHHH APYXKECTBA

HCTUTYHHOHAaAEH HHBECTHTOP,
NeUHaNHKH HapeA AdHHUA HA

CTOBO/IHH YCIYTH BBB BPB3Ka ¢

gH HHCTPYMEHTH.

AJl wma eaHocTeneHHa (Qopma Ha
BeTr Ha aupextopure.  ExHonuuen
eT MepumxmbaT" EAJl ¢ ,,00muncka
'B0T0. Jpy:KecTBOTO ce PBKOBOAH OT
ce u3bupar or O6woro cubpanre Ha
LMBHT" EAJ] KaTo BCEKH €HH OT THX
re Ha CbBeTa Ha AWpeKTOpUTE TpsdBa

H3BOACTBO 34 o0sBABaHE B

[a NpHTeXaBaT NPo)ecHOHANHA KBATHPHKALNA H OITHT, HEOGXOJIH[M’H 3a ynpasAeHHe Ha JpysecTBOTO;

KHOCT.

CbBeTHT HA AMPEKTOPHTE € OTroBOpeH 3a 3akoHocwoOpashocrra n udhecnobpasHocTra Ha ofiepauduTe Ha

Hp}"}l(ECTBOTO, BKMHOYHTCIIHO, HO HE CaMO KATO B3€Ma PCLIEHHA B paM
CHOTBETCTBHE C PEUICHHATA HA Qburoro C'bﬁpaHHE H ASHCTBALLOTO 3aKOHO]
CC NpEACTARIABA OT ABaAMA H3MBAHHTCIIHH JUPEKTOPH.

2.1. YyacTie 5 yiAeHoBeTe Ha CJI B AKNMOHEPHHNA KallTal

Unenoere na CbBeTa Ha AMPEKTOpHTE HE MpPHTEKABAT, HE ca 1p

kHTE HAa CBOATA KOMITETEHTHOCT W B
ATEIICTBO. Y NPaBisBALLOTO APYIKECTBO

,ﬂOﬁHBaﬂH [Ip€3 HI3TEKRaTa rOIHuHa,

BEKJIFOHHMTEJIHO H IO HACTOALLMA MOMEHT aKLHH Ha ApYy>kecTBoTO. Te He npuiiexxkarar npapa/onuun/3a npuaodHBane

AKHHMH WAH ODAHTALKH HA APYIKECTROTO,

AKOH, HaA YJenoBe 1ua CuBera Ha

2.2.¥YuacTnero, nmo cMuchaa Ha 41247, aa2, t.4 or Twproeekus

INPEKTOPHTE B THPIOBCKH JPY/KECTBA KATO HEOTrPaHHYEHO OTrOBO
nosete oT 25 HAa CTO OT KANMTAJAA Ha APYF0 APYHRECTBO, KAKTO H

TLPTOBCKH JPY/KCCTBA HJIH KOOHEPAUHH KATO NPOKYPHCTH, YIPaBHTE
caeaBa:

ii

IH CBAPYRHHUH, NPHTCKABAHE HA
JACTHE B YHRDABACHNETO B2 APYrH
B ITH YWIeHOBE B CLBCTH € KaKTO
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2.3.Buanarpaskienye ua wienose Ha CJ

Ha unenosere na ChBeTa Ha AMPEKTOPHTE Ha APYXKECTBOTO HE € M3MIaliand
Unenoeere Ha CbBeTa Ha AMPEKTOpHTE M AEpCOHaNa Ha YTNPaBNABAUIO
MennmmbT" EAJL HAMAT CNCUHANHY NPaBa HAH TIPHBMIETHH Aa TPHACONK

2.4. Joroeopn, ckmouennt me:xRay ApyxecTsoro 0 wienose na CJf

Mpes 2019 r. HAMA CKITIOYEHH JOOBOPH N0 CMHCHAA Ha un. 240 6" oT T1>p'
banka AceT MennnxmeHT" EAL 1 uneHoeete Ha ChbBera Ha AUPEKTOPHTE
M3BbLH 00HUaifHATA MM AEHHOCT HAH CHIECTBCHO /12 ce OTKIIOHABAT OT Masaj

3. Jpmepnn i ACONMHDPAMI NPEANPUETHN

BbL3HarpaxaeHue mpes 2019 .
apyxecteo "OOwmuHcka banka Acer
BaT aKHH Ha Jpy:ecTBOTO.

FOBCKMA 3aKkoH Mexxny Y [ ,,O0wuHeka
41K CBBP3aHH € TAX AHLA, KOWTO Ja ca
SHHTE YCIIOBHA.

V]I ,,O6muncka banxka Acer MennmimbHT" EALL HAMa ABIUCPHU M ACOUMHPAHH TIPEANPHATHR H HE H3rOTEA

KOHCONMAKPaHH GHHAHCOBH OTUETH.
4. KoukypeHTHA cpela i nO3HUHOMHPaHe HA YHPABIABAIMOTO APYIRECT]
a)KoukypenTHa cpeaa

Ktm kpas na 2019 r. na tepuropuata Ha P Buarapus, pefiHocrra ¢
APYIKECTBA, KaTO OTHOCHTEIHUAT A HA MbPBHTE AECET (N0 YNpaBasBaHy
cratucTHia Ha GHB kum pekemepy 2019 r. MecTHHTE WHBECTHUHOHHH (O
UHBECTHUHOHHY (ouN0Be ITod yapaeieHne nocturat Hag 1.711 snapa. ness
e c 14%.
Mo oTHOllEeHHe HA MHCTPYMEHTHTE, BKIIOUEHH B nopTdeiianre Ha mecl

BOTO

ochitecTegeaT 31 Op. ynpasngeauu
HeTHH axkTuBH) e Hany 50 %. Cnopen

haose ca 131, AKTHBUTE Ha MECTHMTE

KaTo YBEAHYCHHETO HA roaMliHa Baza

FTHHTE HHBECTHUMHOHHH (bon,uoae KbM

nexeMmepH 2019 r. UMa FOIMILIEH PLCT Ha BAMKCHHATA B aKunH M Apyru dopmu Ha cobersenoct ¢be 17,1% (101,8

MIH. neBa) go 696,6 MnH. Jiepa, HO Ieno3uTHTE HamanasaT cbe 138.1 mun
CPEACTRATA, BIOMXEHH B LIEHHH KHHWKA, Pa3nH4HH OT akUWH, HapacTeaT ¢ 229
INeorpadckaTa CTPYKTYPa HA UEHHMTE KHHME B AKTHBHTE Ha MECTHHTE HH
Kpas Ha MHHANaTa rOAMHA HHBECTHUMHTE B Lbirapus ce yBeqnuyaBar Ha
(15,7%) no 923.3 mnu. nesa npy 797,9 mnd. nepa kM 31 nexemepu 2018 7
HapacTeaT cue 199,3 man. nesa (83,6%) no 437.8 mnn. nesa.

OTHOCUTEIHHAT 5T HA AKTHBHTE HA HHBECTHULIHOHHUTE (JOHIORE B LIEHHM K
62,3% cnpamo 70,1% kbM Kpas Ha pekemepH 2018 r., kato To3M A0 OT eBpg
MuHanaTa roanna e 29,5% nipu 21% npeau rojnHa.

6)Kanrutanes nazap

1i

. gesa (39,6%) no 210,6 MnH. neea, a

,| MAH. nepa

BCCTHULIHOHHH (I)OH,I].OB& NOKaiea, 4Yec B

roaqina Haza cue 125,4 MaH, nesa

., 8 B cTpanuTte oT EBponefickua cbio3

HHKE, EMHTHPAHK OT PEIUACHTH, €

YIEHCKH HHBECTHTOPH B Kpad Ha



Flpez 2019 r. ukonomuueckarta obcTanoBka Karo Lsio B Epona He noamuba n ObIrapckus Kanuraios masap.
BHArapcKHAT KanuTanop nazap ce OTIMYaBa ¢ HUCKa JIMKBHWAHOCT M TOJIsMa BOJIATUIHOCT, KOETO [0Bele 10
3ama3BaHe HAH HAMaJlICHHE CTOMHOCTMTE Ha ocHoBHuTe HHIekcH. Flpes roannaTa ce 3anasH TeHACHUMATA 33
MHBECTHLIMH OCHOBHO B 1IEHHH KHHKA C OTHOCHTENHO J06pa JOXOAHOCT,

B ycnoBuaTa Ha Tasn nazapha cpeaa, ¥/ "O6muncka 6anka Acer Mennmxmbut" EAJL, doxycnpa ycunuata cu
KLM 3arasBaHE Ha HIKIIOUHTENHO KOHCEPBATHBHATA MHBECTHLMOHHA CTpaterus, 3a npedepeHumanHo
HHBECTHPAHE Ha aKTHBWTE Ha ynpasnasanute aoroeopn donaose B JLK, emurupann or P. buarapus.

Kuam 31.12.2019 r. akTHByTe 1oj YNpaBieHHe Ha JoropopHuTe hoHaose, ynpaenssaHu oT JpyxKecTBoTo ca:

12 691 nB.;

s  J1® "OGwmHcka Oanka - [Tepcnexrusa” 52
5616 662 ne.;

e I "O6wmrncka Ganka - banancupan™

Kbn 31.12.2019 r. 061mua 6poi Ha agsioeeTe 8 0OpbleHHE Ha A0TOBOPHHUTE (OHAOBE YNPABNABAHH OT
HpyxecTBoTo ca:

¢ Jd "OGuwunucka Ganka - TNepenextupa” 414 557.8689 6p.;

e JId "O6wuncka Sanka - banancupan” 407 634,4942 6p..

HeTuara cToiiHocT Ha aktHeuTe Ha | nan kbM 31.12.2019 1. e kakTo cneapa:
e JI® "O6ummucka Ganka - Flepenektipa” 12.7449
o JI® "O6wmuncka Hanka - banancupan™  13.7455

5. dierpudynus Ha ASI0BE HA YIPABARBANH 0T JpyRecTROTO A0roBOPHA QOHZOBE

JIpy»KecTBOTO He pasnonara ¢ KJOHOBE B cTpaHaTa M uykbuna. KM kpas Ha 2019 r, nokynkara 1 npogaxbara na
NSA0BE Ha YTPaBIABAHHTE AOFOBOPHH (JOHAOBE Ce OCHIUECTBABA ¢aMo B ofmca Ha JIpy:KecTBOTO Ha aapec: rp.
Codus, yn. BpaGua NelO, er.1.

6.PunancoBo cLETOStHNe H pesyaTar 3a 2019 .

Axmucu

AxtHBuTE Ha JIpy:KeCTBOTO Ca WHBECTHPARHM ChITIACHO H3HCKBAHMATA Ha feficTBaliaTa HOpMaTHBHa ypenba,
KOITO pernaMeHTHpa H3UCKBAHHATA W ypeAa AefiHOCTTa Ha YNpaBIABALLUTE APYHeCTBa. banaHcoBOTO YMCIO Ha
akTHeuTe ¢ 980 370 nesa n ¢ paznpeleseHo, KaKTo cielBa:

AxTEBRN /B Nepa/

 TIapiaiis cyMeTKI B PAINIAMATC NN eMeTkn B aesa . 961 720 -

Biemanist OT CBLP3AHH JHIA 18 131
Hpyra pzemanng 519
OBIIO 980 370

B noauuua ,,BieManua ot cBbp3anid nuya' ca BKIIOUEHW B3EMaHHA, CBBP3AHH C YNpaBnaBaHuTe oT JpyXecTaoro
A0roBopHH GOHIOBE, NPEACTABNABALLM Bb3HATPAAIEHHS 3a yrIpapieHue Ha akTupuTe 3a JIO “Obwuncka Ganka —
Banaxckpan™ B pasmep Ha 7 xun. nepa u 3a JI® “O6unncka 6anka — [Nepenextisa®™ B pasmep na 11 xun. nesa.
JIpy>KecTBOTO cna3pa 3aNl0EHHTE B HOPMAaTHBHATA ypeada H3MCKBAaHMA 3a NOALbPIKAHE HA JMKBHIHOCT.
H3sbplupaHeTo Ha NASTEKHA M KACORH ONEPALHH CC OCBLILECTBARA UPE3 HANHUHOCTHTE HAa NAPHUHK CPEJCTBA B
Kaca W ZErO3HTHH CMEeTKH.

Kum 31.12.2019 r. Jpy)kecTBOTO HE OTHMTA AKTHBH MO OTCPOUMEHH AaHBLM.

Kum 31.12.2019 r. napyuunHnTe CpencTsa ca B pasnijawiarentara cMeTka da Jpyskectsoto B ,,O01MHCcKa DaHka®

AL

Hacusu
Kbm 31.12.2019 ., ofims pasmep Ha cobCTReHHs kanuTan W nacueuTe Ha Jpyskecrsoto € 980 370 nepa., B T.U.
coberaen kanuran ot 948 243 nesa.

TexkyluTte nacuBH (TeKYLMTE 3a4bKEHH ) Ca KaKTO CleaBa;
v



B T.U.
: T. 9 f)'_['un,tmn 3an1..rm\emm , ST 14 697
B T4, 3a1LIKeNHT KBM ocmypnrcmm 421
upeanpHaTia
8 T.4. 30ILJEKEHN Mo ARMAHACTPATHBHA 10 000
uapymemm
FOBHIO

AXIHOHEPEH RANATAN

Ha nposeneno npez M. 1oHu 2011 r. ronuumzo o6iwo chbpaHie Ha aKLHOHEPHTE HA YNPABNABALIOTO APYMHKECTBO €
B3ETO pPeLEHHE 32 YBeanueHne Ha kanuTana ot 250 xun. nesa Ha 350 xuit. fleBa upes W31aBaHe Ha HOBA EMHCHSA OT
100 xun. Gpos nonmennn HE3HaAAHYHH aKUHY C PABO Ha riac ¢ HoMHHan 1 e,

Kom 31 gexemspu 2019 r. eMUTHPaAHUAT U perHCTpUpaH akuuoHeped kanuipn Ha Apy:kecTBOTO € B pazmep Ha 350
XHJL JICBA H & BHECEH U3LANO,

KannranoBa AJeKBATHOCT H JUKBIHTHOCT HA Y NPABRJSIBRAILOTO JPY/RECTRO
OT ch3jiaRaHeTo Ha YNPaBnsBalloTo APY/KECTBO Ce NOANBPIKA CTPYKTYpalHa aKTHBHTE, MacHBHTE W cobCTBeHUS
KATIMTaM, KOATO [Ia MO3BOJIABA IIOAABLPHAHETO HA KANWTAJIOBA 2ACKBATH{CT H JIMKBHAHOCT B CLOTBETCTBHE C
HOPMATHBHHTE H3HCKBAHHS, KATO CbOTHOLIEHHSTA HANBHLLIABAT H3UCKYEMURe,
Kbnm 31.12.2019 r. ocHOBHMTE TIOKA3ATENH 38 NMHKBHAHOCT M KaNHTANOBA RAEKBATHOCT Ca MOCOYEHH B CleaHaTa
TabMUA:

Ne no pen Hanuenonalme u CTOHHOCT

1 B .'”:-__011:1:0.rueuue na CI( u.HMI( (CI{ HMR’) ( / )
- Hopac onpedencit Munmyst (%)
Had (p 1: p 1.1 >I):rm11 m)() (p 1: p Li< ]) anpedme 1A MUHMpM

Omuowmerue IIC u MHC.(HC MJIC) %
" Hopaamua npedenen Munisyn (%) -
Hao (p.4:p. 4. 1>1) wau ned {(p.4:p. 4. I< 1) onpec)eﬂe

HA MHIHMPM 111




OnosecTSIBAHC Ha NOANTHRATA Hi PEBKOBOACTBOTO [0 OTHOWIEHHE YAp2

CreundmunaTa aeHHOCT Ha YNpaBnsBaloTO APYKECTBO OBYCNaBAT PUCK]
yIpasniaBar KONCKTHRHI HHBECTHLIMOHHH CXEMH.

[ToauTHKaTa Ha PLKOBOACTBOTO MO OTHOLIGHWE HA KOHTPOJa HA PHCKa ce-

JlefiHoCcTTa no onpeaensHe odXBaTa HA CHCTEMATA 3a OTKPHBAHE, OLEHKA,

puckoBe; Ae(GHMHMpaHe HHMBAaTa Ha KOMMETCHLMH, (QYHKUHOHAIHHTE BPB3h

BIAEHHC HA PHCKA

BE, NPHCBLLUUH HA APY:KCCTBATA, KOHTO

EBexaa no uanoctHa OpraHu3auus Ha
fipernei ¥ KOHTPON Ha CBLIECTREHUTE
¥, TpaBa H 3aJb/DKEHHA CBLP3AHH C

YNpaBAeHHETO Ha PUCKOBETE, 34 U3NMTBJAHCHHC HA YTBBPACHHTE CTPATCTHHECKH LEHTH.

OcHoBHA 1l HAa YNpaBdfBalIOTO APYIKECTBO € Ad NOAALDKA ANIEKB
YNpasieHHe W KOHTPOJ HA PHCKOBUS NpodnIL.

HsmepsaHero M HaOMIOAGHHETO HA PHUCKA C& W3BLPILBAR €XKEIHEBHO/TICPHOL
OIIEHKA W yNpasieHHe Ha PUCK HA 1OrOBOpHUTE (JOHAOBE,

OcHoBHHTE pHCKkoBe B AefinocTTa Ha JIpy:KecTBOTO ca AoApOoOHO ONOBECT
2019 r. ¥ BKIOUBAT:

Kpe/IHTeH PHCK
JIMKBHACH PUCK
BAIYTEH PHCK
JHXBEH PHCK
OMEPAIHOHEH PHCK

Pupancos pe3yarar
DUHAHCOBHAT pe3ynTaT Ha Ynpaenasawo aApysecTso ,,O0wiHcKa banka A
nevanba B pasmep Ha 116 103 nesa.

M puxoan
[Tpuxoaure Ha JpyKecTBOTO €a 110COUEHH B cneqHaTa Tabinua B nesa.

ATHA CHCTEMa 33 WAEHTH(HUHpaHE,

MUHO, B CbOTBETCTEHE C NpPpaBHaTa 3a

eHH B FOAMWHHA (PHHAHCOB OTHET 33

cetT MenummbHT" EAJl 32 2019 1. ¢

1. (‘Dmlauconu npnumn

215 260

JIpys:KEeCTBOTO pa3zyuTa Ha cTabMIeH HeHXBEH 0X0A B pe3yaTarT or npammﬁ;o CTPYKTYPHpPaHE aKTHBHTE Ha

Horosophure hoHAOBE BbB JHHAHCOBH aKTHBH ¢ 100pa H rapaHTHpaHa A0X

Pazxoan

flpes 2019 r. pPBLKOROACTROTO Ha VYMpaBfiABalIOTO JPYAKECTBO €
KOHCEepPBATHBHATA MONWTHKA MO OTHOLIEHHe Ha HedHHAHCOBHTE pasxoin
KaTo JeHCTBRAILO NpeAnpUaTHE,

JIHOCT.

CTpeMelle Aa NPOBEKAQ YMEPEHO-
¥ QYHKIMOHUpaHE Ha APYXKECTBOTO

Pa3xoas 3a AelinocTTa

- L ®unancosn pasxoan.

C IE Hedrinancosm paxoxu
_ 1. Pazxonn 3a BBHLIHH yCIyr

3 Hpyrn;
L OBIHO

B T\ APYIH

Pazxo/MTe 3a BLHILHY YCIYTH CA CBLP3aHU ¢ TOIHIIHH TAKCH 32 PHHAHCOB
CyMa No JOrOBOp 3a NPAaBHA YCAYra, BB3HAMPANKICHHE Ha OJUTOP 33 TIp

vi

Hanzop, 3a yuactie B BAVY]I, nnarexa
beepka Ha ['@O 3a 2019r., TakcH 3a




aGonaMeHTHO 00GCNYKBaHE MO AOFOBOPH H APYTH.

KM 31.12.2019 r. B Tpyoro npapooTHoweHHe 10 uit.] | | o1 Kojekca Ha Tpyia, ¢ ApY;KECTBOTO ca HaeTH 8 Op.
auua. Kem 31.12.2019 r. HAMa 3aAL/DKEHUS KBM NepcoHana. 3aib/KeHHATa KbM 0BIIECTBEHOTO H 3APAaBHO
OCHFYPABAHE H 330BJKCHHATA 32 1aHbK ce (JOPMUPAT OT HINNATEHH JIOXOH 32 M. Aekemspu 2019 r . Ha HaeTu
JHLA N0 TPY/IOBH JIOTOBOPH.

Jeiicreng B 000a¢TTA HA HAYYHOH3CCAOBATEACKATA I PA3BOIiHA AefiHOCT

JleiiHocTTa Ha APYKECTBOTO € CTPHKTHO PErNaMEHTHPAHA H Ce W3BLPLIBA B ChOTBETCTBHE € U3NANCHHS JIHLUEH3 OT
Komucusata 3a UHAHCOB HAN30p 3a HEHHOCT KAaTO YNpasnsBawio ApyxecTeo. [efiHocTra karo ynpaenssaiuo
APYKECTBO HE HAJIAra Pa3sBHTHETO Ha Takapa AeHHOCT, NOPaay KOETO TAKABA HE CE U3BBPLIBA.

Hudopmanusa, u3ucksana no pesa ua wi.187 a.
Mpes 2019r. He e u3BbplIBaHO RPHAOGHBAHE WK NPEXBLPASHe OT Ynpasnapawo aApyxecTso ,Obmmncka banka
AceT Meunmmbat" EAJL Ha cobeTrenn akuiu,

7. Pazeaimie ua apysxecrsoro npes 2020r.

Mpe3 2020 r. [pyKecTBOTO ¢ ¢ Pa3BUBA NpPH CMIA3BAHE HA MHBECTHLMOHHHTE OFpaHHMEHHs W chobpasHo
KOHKPETHATAa NazapHa CHTyalus NpH 3ara3BaHe Ha H3KNIOUHTEAHO KOHCEPBATHBHATA, HHBECTHLHOHHA CTpaTerks.
Jpy;kecTROTO WEe MHBECTMPA AKTHBHWTE HA YNPaBASBAHWTE AOTOBOpHH (oHAoBe npedepenunanto B JLIK,
eMHTHpaHu oT P. Buarapus. MHBeCTHUMOHHATA CTpaTerts NpeiBiiia OCHOBHO PEalM3HpaHEeTo Ha nevanbu ot
TeKyIH A0XOAH (KYNOHHH MASWAHHUA) OT [IbJAFOBH USHHH KHHXKA U APYTH (PHHAHCOBH HHCTPYMEHTH C (hHKCcHpaHa
JOXOJHOCT. 334 MOCTHFAHE HA HHBECTMLIMOHHHUTE 1IENW HIE ce NpHjlara cTpaTerHs 3a aKTHBHO YApaBleHHe Ha
noprdeiiaa 0T (PHHAHCOBH MHCTPYMEHTH H napuuHM cpeacTBa. KoHKpeTHaTa CTPYKTYpa HAa aKTHBHTE 3aBHUCH OT
MOMEHTHWTE A3apHH YCIOBHA H € AHHAMHYUHA B NPHETHTE FPaHHLIN.

O6eKT Ha HHBECTHLIMORHHMTE HU LENH e 6bAaT BUCOKOKAYECTBEHH aKTHBH, HOCEllH CLOTBETCTBAL HA Kiaca CH
NOXO[ H [EHEPUPAILM PLCT HA IOXOJHOCTTA CH B CPEAHO-XBIrOCPOUEH acnekT. (PoKyca HH e Obe HACOUEH KbM
LUANOCTHOTO TNpEACTaBsHe Ha nopTdediMTe W CLILTCTBAUIMTE FO aKTHBH, 3a CMETKA Ha HHIMBHIYAJIHOTO
NPEACTABAHE HA KOHKPETEH aKTHB. YIPaBACHHETO Ha PUCKA LLE CE OCHOBABA Ha TEXHMKH 3a AMBEpCU(HUMpatie K
B3aMMHO CbucTapaHe Ha axTuBuTe. Cpejl OCHOBHMTE LM NPH YNPABJAECHUETO Ha JOrOBOPHHTE (OHAOBE €
OCHIYpABAHE HA JIMKBMHOCT HA HMHBECTHLMWMTE, Taka 4e ja ce ocHrypu OesmpobnemHo ofcnyksane Ha
UHBECTHTOPHTE.

{Tpes 2020 r. JpyskecTBOTO He MPEABHKAA CHIECTBEHH NPOMEHH B ChCTAB HA HACTHA fIepcoHa. IIpn HanHume Ha
OBEeKTHBHH TIPEANOCTABKM LI¢ €€ CTPEeMM Ja noaobpAsa KBAMW(MKALMOHHHTE YMEHHR Ha IepcoHajia, upes
YUacTHst B OpraHu3dpany TeMaTHdHd ofyueHus. [Ipy:ecTBOTO He nNpeaBMwxaa Ja NpWjara MIaHoBE 3a
BL3HArPLKACHUA HA CNYKMTEAMTE C/Iedl HAMyCKaHe MAM APYTH ALIIOCPOYHH Bb3HAMPa)KACHWA M MIAHOBE 3a
BLIHAPMKACHHS CIIG/] HanycKade WM noa ¢opmarta Ha KOMMEHCALMH € aKUMM WM ¢ AsfoBe OT coBCTReHHs
KannTan.

7.1. P uHaHCORH HCAK

Quaxsame 3ana3paHe Ha CAAHCOBOTO 4HCIO Ha Jpy:KkecTBoTO B kpas Ha 2020 r. cripamo kpag Ha 2019 roanna.
H3TOUHHLIMTE 32 NOCTHIAHETD HA TA3M 11ENT ca CEhP3aHH C ONTHMH3HPaHe AeiHOCTTa M 3anasBaHe HE& JOXOAHOCTTa
OT YNpaBIfABAHKTE OT APYIKECTBOTO AOTOBOPHH (IOHIOBE.

7.2. Twproeexu e

VBeiaxyeHde Ha OTHOCHTENHNHA A1 Ha HHBECTHTOPNMTE, HCCI)HHE]HCOBH MAPEeANpUATHA Y4pe3 peKiaMHa KaMIlaHKA.
Paswnpssane AHCTpHOYTHPAHETO HA AMOBETE Ha JAOIOROPHHTE (POHAORE B CTpaHATa YPE3 MPEXaTa OT OQHCH Ha
,ObumHeka Ganka” AJ] caen ckmousane Ha noroeop ¢ bankara. Cop3gasaHe Ha cneundHUHH TNMPOAYKTH W
HHAHWBHAYANHH DELICHKA 3a HHBCCTHTOPHTC.

7.3.¥YnpaBaeHcKH e
[TocTHrane Ha (PMHAHCOB PE3YNTAT, KOWTO OCHIYpsABa cTaOMAHO (yyHKUROHMpaHE Ha APYIKECTBOTO H OTrOBAPsA HA
NOCTABEHHTE OT AKUMOHEPA UEAH, AHANM3 HA TEKYILOTO PasBHTHE W KOHKYPEHTHATA CHTYauHda Ha (UHAHCOBHUS
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nazap, ynpasjieHHe Ha aKTHBHTE H NACHBHUTE 334 NOCTHIAHE HA 3a/10MEHHTC |§ KHGHCOBH HLEIH.

PLKOBOJCTBOTO Ha YIIPap/ifBalloTo APYKECTBO ASKIIApHPA, Ye ITPHIMKEHHET FoaMIeH (hHHAHCOB OTHET OTPa3fBa
JIOCTOBEPHO HMMYLIECTBEHOTO M (JMHAHCOBOTO CLCTOAHWE KbM Kpas Half2019 r., kakrOo W OMpeRensHeTo Ha
(MHAHCOBHA pPE3yNTAT 34 rOAHHATA B CBHOTBETCTBHE € H3MCKBAHMATAf HR OCHCTBAIOTO 3aKOHOAATENCTERO.
M3nonseana e NOANCAAIIA CYETOBOAHA MOJMTHKA, KOATO € credBafja nocaenoBaTenHo. PLKOBOACTBOTO

NOCJACA0BATENHO H3MON3Ba NPpHAOKHMHATC CTAHAAPTH 34 (bunaucoao OT4YH
ChCTABEH Ha NIPUHLMINA Ha JeHcTBaloTo NMpeAnpPHATHE.

FoauuIHKAT MHAHCOB OTYET pa3KpHBa CbCTOsHHETO Ha JpyskecTBOTO
JOCTOREPHOCT.

ﬂpennpuem ca BCHYKH MEPKH 33 Ona3BaHe aKTHBHTC Ha ﬂpy}lcecmm‘(
HEAOITYCKAaHC HAPYHIABAHE Ha AeHCTRAUOTO 3AKOHOAATEACTRO,

dHC H TOOHLIHHHAT {bHHﬂHCOB oTHET €

i MaKCHMAaNHa CTENMEH Ha TOYHOCT H

, 34 NPEAOTBpaTABaHC Ha H3MaMH W

PbKkoOBOACTBOTO Ha YNpaBRfABAWOTO APYKECTRO, JEKIapHpa, de ro,aumnulﬂj NOKIan 3a ACHHOCTTA ¢ M3NOTBEH B

CLOTBETCTBHE C NPHAMKHMOTO 3aKOHOIATENCTBO H ChOTBETCTBE HA WH(O
oTdet3a 2019 r.

8. CulOuTsas c/ea AaTaTa HA CHCTABIHE Ha TOANIIHIA $HIHAHCOB OTUYET

faljAaTa , noco4YcHa BLEB (.bPlHaHCOBHﬂ

Cne,u CbCTaBAHC Ha rogHILHHA (bHHaHCOB OTYET, HE¢ Ca HACTBIIHJIH C'bLlli(-:lHBeHH C'bﬁlr’lTl'ISl, KOUTO OMXa NOBAHANH

BbPXY BEPHOCTTA HA TOAHHIHMS (MHAHCOB OTYET, JAOKNaja 3a AelHoc
aKLHOHEpA.

TOJOP BAHEB
U3IFBJHHUTEJIEH ],

4 mapr 2020 r.
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AOKINALQ HA HESABUCUMWNA OAUTOP

Ao enHOAKYHKUA aKLMOHED Ha
Ynpasnasawo dpyxectso O0wuHcka Banka Acer MeHUOQXMBHT EA.I
yn. ,,Bpabua“ Ne10, rp. Codhusn

Hoxnan oTHOCHO oaKTa Ha hMHAHCOBKS OTYeT
MHenune

Hyve napbplivxme oguT Ha hUHaHCOBUA OTHET Ha Ynpasnssallo ,ﬂpy»ced
MeHnaxmbHT EAL (OpymecTBoTo"), cbhabpMal] oT4eTa 3a (hUHaHCG

gexkemepn 2019 r. ¥ oTyeTa 3a nevanbata unu 3arybata v Apyrvs BCEO
APOMEHNTE B COBCTBEHUS KENUTAN W OTHETA 3a NapU4HKUTE NOTOLM 33 T

Ta3n AaTa, KaKTo U NOACHUTENHUTES NPUNOXEHWA KbM hUHAHCOBUA OTYET],

ONOBECTABAHE Ha ChILeCTEReHWUTES CHETOROAHN NONMUTUEA.

Mo Hawe MHEHWe, NPUAOKEHNAT MHAHCOB OTHET faBa BAPHA W YeCcTHa N
cuCTosHVe Ha OpyxecTBoto Kbm 31 gexkemepu 2019 r., Hercsute (g
AeWHOCTTa U Napu4HUTE My NOTOUW 3a rogvHaTa, 3asbpulBalla Ha Tas3
MemayHapogHUTe CTaHgapTh 3a dvHaHcoeo oTyuTade (MCPO), npue
33KOHOOATENCTRO.

Ba3za 2a uapasfBaHe Ha MHEHHe

Hue U3BBPLWKXME HaWWa OOUT 8 CbLOTBETCTBUE C Mexqquapo,unTe eJall:
HaluuTe OTrOBOPHOCTY CBINACHO Te3u CTaHAAPTH Ca OMMCaHN JOMBIHUT
noxnag ,OTroBOPHOCTM HA OAMTORA 3a 0AvTa Ha (VHAHCOBMA OTYeT"
Apyxectsoto B cboTBeTCTBME ¢ MewayHapogHua eTtuyeH Kopex
CHETOBOZUTENKU (BrNounTEenHO MexayHapogHu CcTasHaapTu 3a Hesas
MeXAYHapOoOHY CTaHAApTH No eTuka 3a cueToBoautenu (Kogekca Ha CM
M3UCKBaHWA Ha 3aKkoHa 33 HEe3aBUCKHMUSA (.‘pMHEIHCOB OOWT, NPUNOXWN
M3NBNHUXME W HALWWTE OPYrM eTUYHW OTCOBOPHOCTH 8 ChOTBETCTBUE
cuHMTame, 4e OJWTOPCKATE AOKA3aTEeNncTsa, NONYYEHW OT Hac, ¢a [OCT:
ocurypaT Basa 3a HaleTo MHeHKe.

Opyra vadopMaiiua, paznuyia oT GUHAHCOBKA OTYET U OONTOPCKUS

PLroBOACTBOTO HOCK OTIOBOPHOCT 3a Apyrara uHdopmaumns. [pyrata u
aoknag 3a aeWHocTTa, UBroTBEH OT PBLKOBOACTBOTO ChrNacHo 3aKkoHa 3
BKAKOYBEA (DUHAHCOBUS OTYET W HALWWA OAMTOPCKY 4OKNag BbpXY Hero.

HaweTo MHeHWe OTHOCHO chuHaHCcoBUA oT4eT He obxaw@ ApyraTta
U3paaneamMe KaksaTo W Aa e (hOpPMa Ha 3aKNIOHMEHUE 33 CUTYPHOCT OTHC
M3PUYHO NOCOYEeHO B QoKNaaa HKW 1 g0 CreneHTa, 40 KOATO € NOCCYEeHO.
Ha hrHAHCOBUA OTHET, HAWAaTa CTrOBOPHOCT C& ChCTOM B TOBA fla NPoYe
W MO TO3M HAYMH Zta NPELEHWM Aany Tasn Apyra MHOOPMaLKA € B Chillel
(OUHAHCOBWA OTHET MNW C HAWWTE NO3HAHWA, APWACDUTU Mo BPEME Ha §
M3rNeXAa 43 CbABPKA ChILECTBEHD HeNpaBunHo foknaneade. B cnydaw y
KOATO CME W3BLPLLUNW, HUE JOCTMrHEM A0 3aKMIOYEHWE, Ye € Hanuue:

987 28 79, (+35952) 69 55 44
980 48 24, (+35952) 69 55 33
bg.gt.com

antthornton.bg

1

Feo OBWmHCcKa banka AceT
BOTO CbCTOsHME KoM 31
BXBaTEH OXOL, OTHeTa 3a
bAYHATA, 3aBbLPLIBALLE Ha
BHOMBaLYn v 06obueHo

befcTasa 3a PMHAHCOBOTO
PUHEHCOBW pesynTatn ot
W fata, B CLOTBETCTBUE ©
Tn oT EC n BbNrapckoTo

ropcku cTaHgapTn (MOC).
EMHO B pasgena oT Halma
Hue cme HesaBucuMmu oT
> Ha npodecuoHanHuTe
hcumoct) Ha CobeeTa 33
SECY, 3a8fHO € €TudHUTe
1 8 bvrnrapus, kato Hue
C Tean uaucksaHua. Hue
ATEYHKM M YMECTHM, 33 ga

A0KNag BbpXy HEro

HihopMauns ce CbCToW OT
a CYETOBOACTBOTO, HO He

vHOpMaUnMa # HWE He
CHO HER, OCBEH aKo He e
3B BPb3Ka C HalUMA oguT
Fem gpyrata uHdopmaLuna
CTBEHO HECHLOTBETCTBUE C
AWTa, UAK NO SPYFr HaunH
e Ha Hasarta Ha paboTarta,
CHLIECTEBEHO HENPaBUIHO
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JoKnafBaHe B Taan Apyra WHOPMAaLMA, OT HAC Ce U3KUCKBa Aa AoKnagsamMe To3W gakT. Hamame
KaKBO fa OOKNaABaMe B TOBa OTHOLIEHKE.

OTroBOPHOCT Ha PbKOBOZCTEOTO 3& (PMHAHCOBUS OTYET

P1KOBOACTBOTO HOCK GTIOBOPHOCT 38 U3rOTBAHETO U JOCTOBEPHOTO NPeACTaBAHE Ha TO3M (DUHAHCOB
OTYeT B cLOTBETCTEUE G MewayHapoaHuTe cTaHaapTy 3a duHaHcoso otuutade (MCPO), npuetn ot
¥ BbLrapckoTo 3aKOHOAATENCTBO, KAKTO W 33 Takapa CKCTEME 3@ BLTPELEH KOHTPON, KaKeaTo
PBKOBOOCTBOTO ONPEeAens Karo HeobXo4nMa 3a ocuryprBaHe U3FOTBAHETO Ha (hUHAHCOBU OTYETH,
KOUTO HE CbALPXAT CLLEeCTBeHW HenpaBunHW OTYUTAHWA, He3aBnCumMoe [anw Abnxaln ce Ha
YamMama unn rpeilka.

fip u3roTBAHe Ha (PUHAHCOBWA OTYET PBKOBOACTBOTC HOCWM OTIOBOPHOCT 338 OUEHABaHE Ha
crniocobHOCTTa Ha [pyXecTBOTO Aa npogbivku A3 qyHKUMOHUPA KaTo LeWCTBALLO NpeanpusTie,
ONOBECTABaMKK, KOraTo TOBa € NPUNOXKKUMO, BBAPOCH, CBBP3aHN C NPEANONOKERNETO 3a AeicTBallo
NpeanpuaTAE 1 M3NON3BaKK CHeTOBOAHAaTa Gasa Ha OCHOBATA Ha NPeANONOXKEHUETO 3a RENCTRALLO
npegnpuaTKe, OCBeH aKO PLKOBOACTBOTO He BbaHamepsBa ja nukewnaupa [ApyxecrsoTo vnaW Ja
MPeycTaHOBW AeRHOCTTa My, MNW 8k PBKOBOACTBOTO Ha NPaXTUKa HAMAa Apyra anTepHaTuea, ocseH
8a NOCTLNN 0 TO3W HaYUH.

OTroBOPHOCTH Ha OAUTOPA 32 OAUTAE HA (hUHAHCOBKUS OTUET

HawnTte uenu ca Aa NonyynMm pasymMHa CTENeH Ha CUIYPHOCT OTHOCHO ToBa Janu pUHaHCOBUAT
OTYET KaTO UANO HE CLALPXKE ChLUSCTBEHU HENPABUITHY OTHNTEHWA, HE3EBUCUMO Jany AkmKally ce
Ha WaMama WK rpetlka, ¥ A2 M3AafemM OAUTOPCKKM A0KNad, KOWTO Aa BKNIOUYBA HAWeTo CANTOPCKD
MHeHMe. PazymHaTa CTeneH Ha CUIYPHOCT € BWCOKA CTEReH Ha CUMYPHOCT, HO He & rapaHduums, de
OOMT, U3BLPLLEH B cboTeeTcTBUe ¢ MOC 1 3akona 3a HesaBucuMua UHaAHCOB OAWT, BUHarN Lle
Pa3KpUBa ChLLECTBEHE HENPABUMHO OTYMTAHE, KOraTo TakoBa ChlLUECTBYBA. HenpasunHu oTunTaHus
MOraT fa Bb3HWKHAT B Pe3ynTaT Ha M3Mama Win rpeLlka 1 ce CYUTAT 3a CbLUecTBeHW, ako 6u Morno
pasyMHO [a Ce oJYaKea, Ye Te, CAMOCTOATENHO WNW KATO CbBKYNHOCT, Guxa MOrnn ja oxakar
BNUSHUE BLPXY MKOHOMMYECKUTE pelleHws Ha noTpebuTenvTe, B3eMaHW Bb3 OCHOBA Ha TO3W
thUHaHCOB OT4eT.

Kato 4act oT oavta B cboteeTCTBMe ¢ MOC, Hue wsnonspame npodiecuoHanHa NpeleHka u

sanassame npodecroHaneH CKenTUUM3bM NO BPEME Ha Lenuns oguT. Hue cbLlo Taka:

—  WAEHTWdUUMpaMe K OLUEHABaMe PWCKOBETE OT CbLUECTBEHW HENPaBUNIHA OTYMTAHMA BbEB
(hWHAHCOBMA OTYET, HE3ZBUCKMO OanK OLKAELLY C& Ha UaMama UNu rpellka, paspaboTsame
U3NBNHABAME O[QWTOPCKKM NPOUESAYpW B OTTOBOP Ha TE3W PUCKOBE W Nonydyasame OSUTOPCKY
[OK333TencTBa, KOWUTO Ba ca JOCTaTb4YHW 1 YMECTHH, 33 Aa OcUrypsaT Basa 3a HaWeTo MHEHWe,
PuckbT aa He Sbae paskpuTo CbLUSCTBEHO HEeNPaBuiHO OTHMTaHe, KOeTO € pesynraTr oT
uUsMama, e No-BUCOK, OTKOMKOTO pPUCKa OT CBIUECTBEHO HEeNnpaBMNHO OTYMTaHe, KOeTo &
pesynTar oOT rpelka, Tobll KaTo M3MamaTa MOXe [a BKNIOYBE TalHO CcnopasymABaHe,
danwmnbuumpade, NpefHaMepeHU NPONycKkW, W3ABMNEHWS 3a BbBEXAaHe Ha oguTopa B
s3abnyxaeHue, KakTo u npeHebpersane unu zaobKikanaHe Ha BLTREWHWA KOHTPON,

- nonydasame pasbuWpaHe 3@ BLTPELWHWA KOHTPOM, UMall OTHOLEeHWEe KbM OAuTa, 3a ja
pa3paboTuM canTOPCKM NPOLERYPU, KOUTO A Ca NOAXOAALLM MPY KOHKpETHNUTE 0BCTOATENCTRAE,
HO HE C Uen WU3pa3ssABaHe HZ MHEHWE OTHOCHO eheKTMBHOCTTAa HAa BBLTPELIHWS KOHTPON Ha
ApyxecTeoTo;

— oueHfiBaMEe YMECTHOCTTA Ha W3NOM3BAHWTE CHETOBOAHN NONWTHKW WM PA3yMHOCTTa Ha
cueToBoAHNTE NPVBNM3UTENHWY OLUEHKW W CBLbP3aHWTE C TAX ONOBECTABAHWA, HanpaseHu of
PHKOBOACTEOTO;

~  AOCTUrame A0 3aKMioYeHne OTHOCHO YMECTHOCTTa Ha M3Nons3saHe OT CTpaHa Ha PbKoBOACTBOTO
Ha cyeToBoaHaTa Basza Ha OCHOBaTa Ha NPEeANONOMEHVETO 3a ASiCTRaLLD NPeanpUATUE 1, Ha
DazaTa Ha NoNyYeHWTe OAWTOPCKY J0KA3IaTenNcTBa, OTHOCHD TOBa Jany e Hanvie chllecTeeHa
HecWUrypHoOCT, OTHacAwa ce A0 CubWTUA wunW ycnoBus, Kouto Ouxa morny ga nopoanar
3JHEUUTENHU CBMHEHWS OTHOCHO chocobHocTTa Ha [pyxecTeoTo A3 NpoABMU A3
dYHKUMOHKUPA KATOo ASRCTBALLO NPeANPUATHE. AXO HUE JOCTUIHEM A0 3aKAoUYeHWe, Ye e Hanule
CbLECTBEHA HECUIYPHOCT, OT HAac Ce W3UCKEA fAa NpWBMeYeM BHUMAaHWE B OJUTOPCKUA cU
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AOKNaR KbM CBBbP3aHUTE C TAa3W HECUrypHOCT OfOBECTABAaHWA BLB
chnyyall Ye Te3uW CNOBECTABAHWA Ca HeaeKBaTHW, Aa Mmoauduump
3aKNIYEHNA CE& OCHOBaBaT Ha OAUTOPCKWTE [0Ka3arencrea,

OQUTOPCKAA HW aoknag. bvaeww cebuTna wnu yenosws obade

VNHAHCOBUA OTYET MNWU B
€ MHeHueTo cu. HawwuTte
OfNy4eEHN JO AaTata Ha
orat ga craHaT npuuvHa

[pyxecTBOTO A4a npeycTaHoBK hyHKUMOHWUPAHETO cu kaTo JeiicTealiio npeanpuaTye;

~  OUeHRBEaMe LANOCTHOTO fIPEACTaBAHEe, CTPYKTYPa W ChAbPKAHU

Ha (hyHaHCOBUA OTYeT,

BKMHOYMUTENHO ONOBECTABAHNATE, U OJann q)MHaHCOBViHT oT4eT NpedeTaBa oCcHOBONONarawmre

3@ HEro CAENKU 1 ChBUTUR N0 HAYMH, KOWTO NOCTUra AOCTOBEPHO NN

ANaHnpaHnA obxBar u gpeme Ha n3nbLiHewue Ha oanTa U ChuleCTeeH

pACTaBAHE,

€ KOoHCTaTtauny o1 oguTa,

Hue komyHukMpame C nuuara, HaToBapeHu ¢ obLo ynpasnexue, Hapi ¢ OCTaHanuTe BLNPOCH,

BKRWOUYWUTENHO CBLLECTBEHKM HEeAOCTaTblUW BLB BBTPEWHUA KOWTPON, K
BpemMe Ha M3BbPLUBaHWA OT HAC 0JUT.

Doknag 8bB Bpb3Ka ¢ APYTHY 3aKOHOBW W perysiaTopHU M3MCKBaHKWA

B ponbnHeHuKe Ha HalmTe OTrTOBQPHOCTH U goktageare ceraacHo MOC,

TO MAeHTUhUUMpame no

ncaHy no-rope 8 pasgena

JApyra uHcbopMmauuns, pasnudHa oT (DUHAHCOBWA OTHET W OAWTOPCKUY ACKNan Bbpxy Hero" no
OTHOWEHMWE Ha AoKNaga 3a JeiHOCTTa, HUe M3nkNHWxMe ¥ npoukaypute, A00aBEHW KbM
wanckeanute no MOC, cwrnacHo YkazaHuaTa Ha npodecuoHgnHaTa opraHusauus Ha

SUNNOMUPEHWUTE EKCNEepPT-CUETOBOAUTENWN U PEFUCTPUPaHWTE OAWTOPK
aunnomuparnute ekcneprt-cuetosogutenu (MOEC). Teasu npouegy
Hanu4“eTo, KaKTo 1 NPOBEPKM Ha (DOPMaTa 1 CbAbPKAEHNETO Ha Tasun ;

Bwnrapusa — MHCTUTYT Ha
KacanT npoBRepPKM 3a
ra uHcopmayua ¢ uen Aa

HW RCANOMOFHAT BbB cbopmwpaHe Ha CTaHOBULYE OTHOCHO TOBa Jany ApyrpTa chbopmauuﬂ BKNo4Ba
ONOBEeCTABaAHUATA M JOKN3ABaHWATA, nNpeaBnaeHU B nasa cegma oT 3AKOHA 32 CHETOBOACTBOTO,

nprnoxum 8 Brnrapus.
CmaHostule ebe epbika ¢ 4. 37, an. 6 om 3akoHa 3a c4emosodc

Ha Casara Ha M3BLpLIeHWTE NPoLeaYPW, HALLETO CTaHOBULLE €, Ye!
(a) wHopmauuATa, BKMIOYEHa B AOKNaAa 3a AeWHOoCTTa 3a dvHaH

omao

BaTa rogvHa, 3a KoATo €

U3roTeseH (PUHAHCOBUAT OTYET, CHOTBETCTEA Ha OUHAHCOBKS OTYHET.

{6) QoKNaasT 32 GERHOCTTA € U3rOTBEH B ChOTBETCTBUE C NPUNOIKUM
U

{B) B pesynTat Ha npuaocbuToTo nosHaeadHe u pasdbupaHe Ha fen

TOHADEHECME YCTAaHOBUNK Chyya

11 mapt 2020,
Brnrapus, rp. Cocbun, 6yn. YepHu Bpbx Ne26

TE 3aKOHOBM U3NCKBEHWA,

CTTa Ha [pyKecTBOTO W
Ha CbLIECTREHO HEBSAPHO

, OTFOBOpPeH 3a oguTa




VIIPABHSABALLC IPYXECTBO OBHIMHCKA BAHKA ACET MEHHJIKMBH
GUHAHCOB OTUET
KbM 31 JEKEMBPH 2019

Bk CYMI CA NPEACTARSIH 0 XIUTAM JACDD, DCALNE AKG HC © HIGCONCHE Zpyio

OTYET 3A ®PHHAHCOBOTO ChCTOSHHE

TEAA

Hpuaoescenne 2019 2018
xiLa. JIB. X1 JB.
AKTHBH
MMapy 1 RapHuHK EKBHBANEHTH 6 962 832
Bieamadiis OT CBbP3aHH AHUA 7 18 18
Apyrn z3eManns - 2
Odmo AKTHRH 080 852
HACHBH
3aguLnaeHis BbB BPb3Ka C JaHbUH BBPXY J0X0onHTe 12 15 -
Apyry 3aabakeHus 7 20
Hposusun 8 10 -
O06mo nacuen 32 20
COBCTBEH KAIHTAIJI
AKIHOHepeH Kanuran 9 350 350
Pesepen 9 486 486
Henoxpura 3aryba 4) (23)
[Teuan6a 2a ronunara 116 19
Obwo cobeTBeH KAaNATAN 948 832
OGwe nacuen 1 coBGCTBEH KANITA 980 852
dunancoznaT oTueT € oJo0peH 2a 3gasave ¢ pewenie Ha CeBeTa Ha qupekropute ot 9 mapr 2020 1.
[Npuaoxerusra Ha cTpadiigy 5 go 20 ca HefenMa HacT OT TO3M (UHAHCOB OTYET.
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YIIPABJISIBAHIQ JPYKECTBO OBLHIHMHCKA BAHKA ACET MEHHDKMBHT EAJT
GHUHAHCOB OTUET
KBM 31 NEKEMBPI{ 2019

Boruku Cy i cil NPCACTARSH B XIAAN 2€03, 0CBEH AKT 1IE € JIOCO'CHD APYI0
OTUYET 3A ITIEYAJIBATA WJIH 3ATYBEATA U IPYTHSI BCEOBXBATEH J1OXO/ 3A
FOIHHATA, APUKITHIOUYBAIIA HA 31 JEKEMBPH 2019

Hpunoscenue 2019 2018
XHJL. 8. X, B,
Hpuxoau, cBLP3aHN € YNPARNEHHE HA aKTHBH 10 215 219
O6wmo npixoan oT AcitHocTTa 215 219
Pa3xonu 2a BBHIWHK yenyrH 11 (47} (59)
Pa3xoy, CEbP3aHH ¢ flepcodana 11 (16) (141)
Pazxoay 3a aaAMHHUCTPATHEHH HapyIUeHHd 11 (20}
Jpyrit HeditHAHCOBH pa3xoaH 11 (H
Q6o pasxoean ot aeiinocTTa (34) (200)
[eyanba npemss AaHBbUH 131 19
Paixonw 3a n1anbun BbPXY HONOIHTE 12 {15) -
[feuanda 3a roannara 116 19
O61mo BeceobXBaATEH J0X0A 32 FOAHHATA 116 19

DHHAHCOBHAT OTHET € 0Ne6peH 3a H3aasane ¢ pewnenue va ChBeTa Ha aupexTopHTe oT 9 MapT 2020 1

MpuaosxkenusTa Ha cTpadsun 5 1o 20 ca HeReNIMa 9acT OT TO34 HHAHCOB OTYET.
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YIIPABJIAABALLUO IPYKECTBO OBLMHCKA BAHKA ACET MEHHUJIXXMBRT EAJ

MHHARCOB OTYHET
KbM 31 JEKEMBPH 2019

Beiorkid cyvmi ca NpeACTascii B XICIRTH 3082, OCBEH K0 HE ¢ BOCOCHA PV IO

OTYET 3A MPOMEHHTE B COBCTBEHH I KATTHTAJI 3A TOTUHATA, ITPHK/IIOYBAHIA

HA 31 JEKEMBPH 2019

ARKupoHepeH Peseppu (HinokpuTa 3aryba)/ Obwo
KanuTan HepaznpeleneHa
neuanda

Kunm I sayapn 2018 350 486 (23) 813

Hevanba 3a rogudara - - 19 16

Oouo ereobxBaTen goxoa 3a - - 19 19

FOIHATA I

Kbn 31 gexemppn 2018 350 486 4 832

Teuanba 3a roayHata - - i 116 116

Q6o BeceodxBaTeN A0X0A 38 - - 116 116

roanHaT:

Kt 31 pexemppiz 2019 350 486 112 048
GuHAHCOBHAT OTYET e oa00peH 3a n3gasade ¢ pewenie Ha CbeeTa Ha nnpem"opmlr oT 9 mapTt 2020 1.
IpHunoxennaTa Ha cTpaHuuy 5 go 20 ca HeAeTHMA YacT OT TO3H (DHHAHCOB OTUET.
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YIPABJSIBALLO APYKECTBO OBUHHCKA BAHKA ACET MEHUJIKMBHT EAL
GHHAHCOB OTYHET
KbM 31 JEKEMBPH 2019

Bowukn CYMH Ca APCACTABCHIH K XICTATH JCBE, OCBCH QKO HE € OCOMCHO ADYTD

OTYET 3A NAPHYHHUTE HOTONH 3A TOJHHATA,
HPHKJIIOUBAIUA HA 31 AEKEMBPH 2019

Hpunemncenie 2019 2018
X1, B, X1, B,
flapuuHn HOTOUH OT ONEPATHBHA AefliHoCT
IMeuan6a 3a ronHHaTa 116 19
Kopextiin 3a:
Pazxon 3a naHBUH ' 15 -
Mposu3un 10 -
141 19
H3menenune va p2eManuA 2 -
HApyru sapbaxeHns {13) (4)
Hapityed NOTOK OT onepaTiBia gefinocT 130 15
Herne uamenense Ha NAPEUHIE CPEACTBA W OAPHYHI
€KBHBAJCUTH 130 15
TlapHuni CpeacTBa i HAPHYUHI €KBHBUICHTI Ha
| anyapu 8§32 817
[TapHuHb CPEACTEA H NAPHUHY eKBHBANEHTH Ha 6
31 gexemBpH 962 832

PHHAHCOBHAT OTHET e 0N0OPeH 22 H3aagaue ¢ pewende Ha CheeTta na aupekTopiTE oT 9 Mapt 2020 1,

anIIO}KCHHSlTﬂ OT CTpaHnla 5 no 20 ca HelenMMa HacT OT Te3H {iJHHﬂH_C.OBH OTYETH.

TFanug Tanensa
(focraBuTen

Mapuit

nga HTen )
30pmuMuMGa3Ka :

Pernerpmipan oaurop,
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YIIPABNABALLO JAPY KECTBO OBLUIHMHCKA BAHKA ACET MEHW DKM BHT EAL
OHHAHCOB OTYET
K'bM 31 JEKEMBPH 2019

Benuki cyMH £a RPCICTaRCHA B XKAADN JTERL, OCBCH JKO 1IE & NOCHILN0 APY IS

1. KOPIIOPATHBHA NHOOPMAHLHSA

MBHAHCOBHAT OTUET Ha Ynpaenssawo apyxectso Ofwmucka Banka AceT MeHngsmbuT EAJL ([lpywecrsoto} 3a
roanHaTa, npukmousama na 31 nexemepu 2019 r., e opofpen 3a winapane CbrAacHo peutenne na CbBera Ha
Hupexropite ot 9 Mapt 2020 r.

Yuapasnasauo apysxecrso OOmuncka banka Acer mennammbit EAJL € aKUHOHEPHO APYKCCTRO, PErHCTPHPAHO B
Toproeckus pervctbp Ha 12.05.2008 r. ene cenantute it aapec Ha yupasnenne yi. “Bpabua” Ne 10, Codua 1000,
Boarapus.

Hpyxectsoro WMa u3naned numens Ne:31-VJ/22.07.2008 r. 3a w3pbpuwiBade Ha AeHHOCT KATO YTNpaBisBallO

apy#ectso no Pewenne na Komuennra 3a GUHAHCOR HaA30p 3a HIBBLPILBAHE HA CNEARNTE AEHHOCTH!

®  yNpaBAeHHE Ha ASHHOCTTA HA KOREKTHBHH THBECTHUHOHHI CXEMH H HA HHBECTHLHOHHH APYKECTRA OT 3aTBOPCH
THIL;

®  ynpaBaeHue Ha NHAHBUAYaleH NopTdelin, BKIIOYHTEIHO TAKBE HA HHCTHTYLUHOHMIEH HHBECTHTOP, BRNKOUBALL
d)MHAHCOBH HHCTPYMEHTH NO cofcTBEHA NpeleHka, 6¢3 CIEUHANHN HAPEKAAHHSA Ha KNHEHTA;

*  QAMHHHCTPHPAHE H2 JANOBE WAM GKUKH, BRIIOUHTENHO NPaBHN H CUCTOBOAHH YCIYFH BB BPb3KA C YNPABAEHHE
Ha aKTHRHTE;

®  TIPEOCTABAHE HE MHBECTHLHOHHH KOHCYITALUIN OTHOCHO (PHHAHCOBH HHCTPYMEHTH,

KbM 31 nexemapu 2019 r. JIpyxecTeoTo ynipagassa AeiiHocTTa Ha asa AorosophH gouna — JId ,,06muncka banka—
MNepenexrnsa” n Jd ,,08wnucKa Ganka—-banavcupan”.

[Mph ocbltecTeaBaNe Ha AeficTBUA MO yNpaBlicHUe HA AOTOBOPHHTE QIoHACSE, Y IPaBAABAOTO APYKECTBO AeiicTBa
OT CBOC HMC KaTo N0¢oUusa, 4e AeiHcTBa 33 CMETKA HA A0roRopHIa thoua,

dunancosara roauna Ha Jpyxecrsoro npixnousa Ha 31 gexemspu 2019 1.

JipyKeCTBOTO Ce PHKOBOAM OT TpHuneHeH cheras Ha CheeTa Ha AupexTopnTe. Yaenosere Ha CpeeTa Ha AMPEKTOpUTE
ce u3BHpAT OT eHOMNYHIHA aKLHOHeD. JpyiKecTBO ce npescTaBiaBa OT ABAMA H3MBIHHTENHH HPEKTOPH.

Bposar Ha nepconana xbm 31 nexemepi 2019 r. e 8.

2. BA3A 3A U3FOTBSIHE
2.1. H3anaenne 3a cLOTBETCTBIIE

DHHAHCORHAT OTHeT HA JIpY:KECTROTO e ChCTABeH B CLOTBETCTEHE ¢ MencayHaponHKTe craHaapTH 3a HHHAHCOBO
otuurane (MCDO), paspaboredu n nydaukypadi oT ChBeTa N0 MeXKAYHApPOIHH cueToBoanH ctanaapti (CMCC) u
npueti oT Esponeitckun cuio3 (MCOO, npuern ot EC). Ho emucbna Ha naparpad 1, touka 8 ot Jombanntennire
pasnopeabls na 3akoHa 33 CUETOBOACTBOTO, NpHAOKHM B Bobarapns, tepmubsr MCOO, npretw ot EC*
npencrasnasar MeskayHaponuure cueroeoadd crangapti (MCC), npuetk B cworeerciBie ¢ Pernament (EO)
1606/2002 na Epponeiickng napraMent # Ha Cueera.

2.2.Ba3a 33 N3roreame

HacTosiuuar gHHaHCOB OTYET € H3roTBEH CBINIACHO METO[a Ha MCTOpHUecKaTa HeHa. BaemaHusaTa ca oueHeny no
aMOPTU3HPAHA CTOIHOCT.

PororoacTBOTO Ha JIpy:KecTBOTO € HIBLPIWIHID OLEHKA Ha cnocofHoeTTa Ha JIpy:xecTBOTO Aa NPOAIKH Ja (YHKUHOHHPA
KaTO AeHCTBALO APSANPHATHE H € YBEPCHO B HATHUHCTO HA AOCTATLUHH PECYPCH 32 NPOLBIAABAHE HA HOPMANHA JefiHoCT B
obo3pumo Huacue. B gonbanerne, PHKOBOACTEOTO HE BHKIA CHLUECTBEHA HECHIYPHOCT, KOXTO OH MOTAa Aa NOCTaBH Noa
CbMHEHIE CI0COBHOCTTA Ha HpyxecTroTo Aa npoanmxu Aa QyHknuorupa kato aefictrawo npeanpuatie. C ornen Ha
FOPHOTO, HACTOALMAT (IIHAHCOB OTHET € H3MOTBEH Ha 032 2eiiCTBAl0 NPEANPHATHE,

2.3. OYHRUOHAIHA BAJYTA B BAJYTA H NPeJCTaBiINe

To3u ¢HHEHCOB OTHeT € MW3roTBeH N npeicrased B Bearapcku sesa, KosTo € (YHKUNOHANHATR RanyTa Ha
5



VIIPABAABALLO JIPYXECTBO OBILIMHCKA FAHKA ACET MEHUIDKM BT EA L
®HHAHCOB OTYET
K'bM 31 AEKEMBPH 2019

Beiuku CYMH C3 NPCACTIBCHN B XIIAAH ACRN, OCRCIL AX0 11E & NOCOUCHD JAPVED

Apy:=xectroto. Uanara iunancosa iudopMauna ¢ npelicTapeHa B XHAALM 1€Ba, OCYCH KOraTo € NoCoueHo ApYTo.

2.4.Hpuban3nTean CUeHKH i HPCUEHKH

HMaroreauero va dunancosn oruery cnopead MCPO usnckpa YnpaprapawioTo fpyKecTBO Aa NPaBH NPELEHKY,
NPHOIH3UTENHN OLEHKIT ¥ AOTIYCKAHIA, KOHTO BIMAAT HA PHIAFAHETO HA CHETOBARHHTE NOAUTHKM It HA OTUETEHHTE
CYMH H@ aKTHBHTE, HACHBHUTE, NPHXOUHTE W pa3xoauTte., Peasuuat pezynrar Mpae ma Obae pasIHueH OT TE3d
NPHOTHINTETHIT OLIEHKH,

FpepasraemxaaneTo HA CYETOBOAHMTE OLEHKH CE NPH3HABA B ICPHOOA, B KOITO 0§eHKaTa ¢ Npepasrieaana, Korato
NpepazrieHAaHeTo 3acara To2n Nepuo, ¥ B ObACIUH NEPHOAN aKO NPepalrekiaHfTo OKa3Ba BAHARNE Ha ObasinTe
NEPHOAH.

“I{(pOpMa].lllﬂ 3d ZHAMHTEAHN NO3HUHH, XKOHTO <€ OCHOBapaT oOT ﬂpliﬁﬂliBliTeJ’l IT¢ OLSHRH H NONYCKEHHA TpH
apHaraie Ha CYHETOROAHUTE NOAHTHKY, KOUTO HMAT Haf-33aunTeneH Ed)EKT BLPXH CYMHUTE NPHIHATH B HACTOALLHTE
cinmancoan OTHETH C€ ChAbpPKa B CJICAHHTE NPHIOWKEHHA!

s [punoxenne 5.1 — Ouenka Ha (HHAHCOBH KTHBH 1 NACHBH;

»  [lpunoxcene 8 —- [Npoenznn.

3. JHAUYMMH CYHETOBOJHH NNOJHTHKH

Onucansme No-A0J1Y CHCTOBOAHH NOAHTHKH Ca MPHIAraHH MocACA0BATC/1HO 38 BCHYKH ﬂ"pHOﬂ}I, NMPEACTABCHH B HACTOALUHTE
(bHHaHCOBI! OTUETH,

3.1.Cenxn B uy:KACCTPRNNEA BRAYTA

Cpenakure, ochbUWIECTBEHN B HYHACCTPAHHY BanyTH, ce Tpancdopmupar B nesa 0o ffdmunannure kypeose Ha BHB 3a
lleHd Ha cienkara, BCHUKM aKTHRM H NACHEN, TEHOMUHHPAHM B UY#AECTPAHHA BalfyTa Ce NPepLeHsBaT exXelHeBHO.
B xpas Ha roauHarta 3aknloMuTenHHTe o00MeHHH KypeoBe Ha BHEB Ha no-saxHHTelRanyTH KbM AaTHTe Ha OTYETa 33
(hHHAHCOBOTO CHCTOAHHE C& CACIHUTE:

Bun sanvra 31 gexemspi 2019 31 pekemppu 2018
HlaTckn nonapn 1.740990 1.708150
Enpo 1.95583 1.95583

Ot 1999 ronnHa OBLArAPCKHAT JeB e 0OBBPIAN ¢ eBPOTO, OpHUNATHA BanyTa Ha Emponeiickia cbio3, B CHOTHOLIEHUE
I eppo 3a 1.95583 nesa.

Hetuure newanfu inn 3arybu OT npoMsHaTa Ha BAYTHHTE KypPcOBe, Bh3HHKHZAM OT NpecleHKaTa Ha B3eMaHHs,
JALBJKCHUA W OT CACIAKH ¢ 4YMKACCTPAHHA BaNyTa, ¢a OTueTeHli B newaisdn wlparydu 3a nepuona, 8 Koitto ca
BBEIHHKHAAN, BCHUKH BAAYTHH paziuKR, CBLP3AHH C MOHETAPHH aKTHEN HNH RAcHi}, BKNIOYHTEIHO NapH M RapHyuHy
EKBHBANEHTH ca MPeICTABEHH OTAEAHO B neuanln i 3aryGy,

fpes oTueTHis nepion JpyskecTBOTO He € OCBLUECTRABAIO CACNKH B UYKAECTPaHIfh BanyTa.

3.2.Hpuxoau n pazxonn

3.2.1, Hposuasane Ha npuXo HTE H PA3ZXOAHTE

MO OT MapiuHHTE NOCTHLNACHHA H
ITHOCTHA BPB3KA MEKLY TAX,
NONYYABAHE BEIHATPAKASHAE NOJ

an{XOJIIITe H pasxoiTe CC HAYHCAABAT B MOMCHTA HA TAXHOTO BL3IHHKBRHC, HE3aBH
nnatanig. OTHHTAHETO UM ce H3BbPLUBA MTPN CAA3BAHE HA W3HCKBAHETO 3a NPHUHHHA H
an.‘CO,ﬂHTC CC OLCHABAT NO cApaBcanHBaTa cToiiHoCT Ha AQAYHCHOTO HITH NoANeRaln
(bopmam Ha NapuyHhN CPEACTBA HAH NAPHYHH CKBHBANCHTH.

I'Ipuxomn‘e CE OTPAIARAT BhLE (i)HHaHCOBItﬂ PE3VITAT 34 NEPHoAR, hpe3 KOIiTO € ochlLue [TBCHa ONCPaLiATa, HE3ABHCHMO OT
TICPHOA Ha NNALlLaHeTo,




YNPABJISIBALIG JIPYKECTBO OBLHUHHCKA BAHKA ACET MEHWDKMbH
GHUHAHCOB OTYET
KbM 31 JEKEMBPH 2019

Bowxn CYMH £ NPEACTABEN B XIS/ JICEY, OCHCH 3X0 HE € B0COChO JIPYIG

3.2.2. ITpxons oT ynpapenne H3 KOAEKTHEHH HHBECTEIIIOK
OcunoBHHTE NPHXOAN, KOHTO JpyKECTBOTO reHepnpa, ¢a CBbP3and ¢ YNpaBAeHHE
CNEML.
3a A onpenenit Jaini 1 Kak ga ApH3Hac npixoan, ﬂpyH{ECTBO'E‘O H3MOA3RA CACAHHTY

1.  HaedTHdHUHPaHE HA JOTOBOPA € KIHENT

2. Hpentudmunpade HA 3a0BMKEHNATA 32 H3INBAHCHHE

3. OnpepensHe HA HeHATa Ha cAENKaTa

4, Pa3npeneneHue Ha UEHATA HA CLEAKATA KLM 3a]bANKEHHATA 32 HINBLAHEHH
5. TlpuzHaBade HA NPHXOAUTE, KOFATO @ YAOBNETBOPEHH 3ATBIIKCHUATA 34 |

anXOﬂHT(.‘. CE NPH3IHABAT WIH B RafcH MOMEHT, HAll ¢ TEYCHHE HAa BPEMCTO,
YIOBACTBOPH 3abIAKEHHATA 3a HITBIHEHHE, HpEXB'bpﬂﬂﬁK!{ 00CIWAHNTE CTOKH 1A

TEA/

HH CXEMH

HA KONEKRTHBHH HHBCCTHUHOHHH

e 3 CTBLIKH!

3
-

3ODAHEHKE,
raTo Wiy aoKaro ﬂpy}KCCTBOTO
YCAYrid Ha CBOHTE KITHEHTH,

3.2.2.1 TIpuxoan, KOHTO Ce APHMIHABAT € TCUCHHE HA BPEMETO

Hpuxodu om yRpasiaenie Ha ROREKNUIGHIL RN BECININNONTII CXEMN
Jeiinocrma Ha JIpy:KeCTBOTO € 3aKOHORO OTPaHHueHa, OCHOBHHTE NPHXOAH CE peanHs
ynpasaeHe AeiiHocTTa Ha JOrOBOPHH (OHA0BE 11 CBBPIAHITE C TOBA TAKCH, B T.4. M IIpH
[Ipuxonws, cebp3anu c ynpasneHse Ha akrupute Ha Jd ,OCwmucka Oaska — banay
[lepenexmiea” ce npu3HABAT TEKYLIO Ha MeceuHa Daia 1 ce OPMHPAT KaTo NPOUEHT OT
Ha AKTHBHTE HA CLOTBETHUA QIOHI.

3.23. IIpuxoan ot JauxBH

MUHAHCOBH NPHXOAH Ha JpyXKecTBOTO ca OT NoAyuUEeHH AUXBH N0 TIPENo
pasmnauatensa GaikoBa cMeTka B esa, JIMXBEHN NPHXOAN €& NPH3HABaT na Baza
npunarafikg IpHHUWNA HA TEKYHIOTO HAUYHCAABAHE,

3.2.4. Pasxonn

Pasxonnre, cenpaani ¢ eiinoctTa Ha JIpy#ecTBOTO, cc NPA3HABAT B 0TUETA 33 nevanbara
JOXOZ, MpH CNa3paHe MPHHUMNA Ha TeKyWoTo nautncnasane. JIMXBEHH pa3xodd ce
edheKTHRHATA THXBA H MPUAAraitky NPHHLMNA HA TEKYLIOTO HauHCIABaHE,
OcHosrITE pasxonH Ha JIpyecTBOTO ca 33 BHLIHHN YCIYTH i 22 Bh3HAIP@KACHIE Ha NS

3.3. Taken ¥ KOMHCHOHI

Pasxon 3a TakcH It KOMHCHOHIS ce TIPH3HABAT B nevandata i '32!['}’6&1‘3 C H3IBBPLIBAHETO
KOMHCHOHHTE C€ ChCTOAT OCHOBHO OT T2KCH 33 DANJIAWIATERHH OrepautiH B ICBA H TAKCH

3.4, Jannun BLPXY /10X0aa

Pa3xoabT 33 LAHBUN ChBPKA TEKYLUH 1 OTCPOUEHH Aanbin. Toll ce npH3Haga B neuand
32 OuzHec KOMOMHALNN HIIH 32 CTATHH, KOHTO €A MPH3HATH AHPEKTHO B COGCTBEHNA KA
YnpasnaBawoTo APY:KECTBO HAUMC/AABA TCKYLUM HaHBUH CBIIACHO OBbRrapckoTo 3:
rmeuanbara ce wauucnasa Ha Gaza Ha obnaraemaTa neuanba 3a nepHOAA, ONPEAENd
YCTAHOBEHH OT AAHBUHMTE BIACTH, IO CHAATA HA KOWTO Ce NNaillaT {Bh3CTAaHOBABAT]

Orcpoqemn*e OAHBHH CC H3UHCAABAT BbPXY BPEMCHHHTE Pa3NHKH MEKAY CYMUTE H
BELE (])HHBHCOBI‘IH OTHET It CYMHTC H3INONIBAHN 33 JAHBUHH UCITH.

OTCpO'lEHliHT AAHBK C€ OLeHABA NO JaHBLYHHE CTaBKi, KOUTO CC OYaKea Aa ce nmpHnan
TC CE NposBABAT OﬁpaTHO, Ha Gazara Ha 3aKOHN, KOHTO €& B CHIIA HIIH Ca BbBEOSHH [

yTABCHH

1pat OT {IPEHOCTABAHE Ha YCIyra -

DOPATHO H3KYIYBaHE HA JAUIOBE.
cupan™ w H@ ,ObwmHcka Ganka-
CpcaHaTa rofiitHa HETHa CTOHHOCT

napHuHu cpeacrea no
METOAA Ha E(I)CK'I'HBHB.TE! NHXea 1

uni 3aryBara u apyris sceobxpater
npH3dasaT Ha Oaza meToma Ha

hCcOoHana.

Ha cLOTBETHHTE yenyry, Takente 1
13 08cny:kBaHe Ha GAHKOBH CMETKA.

1 1t 3ary0n, OCBeH KOraTo ce OTHacs
an, Hi B APy BCeoOXBATEH JIOXOR.
KOHOAATENCTBO. JAHBKBLT BLPXY
Ha B CHOTBETCTBHE C MpPaBHAATA,
JANBLH.

? AKTHBHTE H NACHBHKTE, NPHIHATH

T 3d8 BDEMCHHHTE Pa3niKH Korato
O ChLUICCTRO KbM OTUETHATA flaTa.

E(beh"rb’f BBXY OTCPOMCHIA ZaHbK OT APOMAHATA B AAHBUYHHTC CTaBRKH ¢ OTUHFA B neuanfbarta WwiaH 3aryGaTa, c
HIKAIOYCHHE HA CYYAaHTE, KOTaTo €€ OTHACA BO CYMH, OTHETCHIE B ApYTHA BeeoOXBATEH NONOA.
OTCpO'lEHHTE AaHBYHH aKTHBH H NACHBY €& KOMIIEHCHPAT CaMoO ako HMa fpaBHO OCHOBAHHE 33 NpHCnajaHe Ha

7




YITPABNABALLO APY XKECTBO OBIUMHCKA BAHKA ACET MEHMAKMTBHT EAJL
OHHAHCOB OTYET
KbM 31 AEKEMBPH 2019

Benvikn EYMH CE NPRACTIECHN B XI83H Je8d, OCRCH aKQ 11¢ ¢ NOCOUCI) APNTS

TEKYHIHTE HAHBUHH QKTHBH 1 NACHBH 1f TE CE OTHACAT IO NAHBLH BBPXNY neqaﬂ6a'ra, HANOMEHH OT €AHH 1 CbLUH
AanB'UHH BRACTH.

Nps onpenensHeTo Ha TEKYLWHA H OTCPOMCH AaWbK Jpy:KeCTROTO Riema npensui edexTa OT HECHTYPHH HaHBLYHA
MO3MLUMH ¥ A3TH ACHBANHTEIHH JAHBLUH M AHXBH MOXE A8 ca AbKUMH. JpyXecTBOTO cMATa, HE HAUHCACHUATA 34
NAHBHHH 3ATBAAEHHA CA ANEKBATHH 34 BCHYKH OTBOPEHH AAHbYHIE TOAHHH HA 6a2aTa HA OLEHKATA HR MHOTO (JaKTOpH,
RISTIOWHTETHO HHTEPNIPETHPaHE Ha AAWBYHIL 3aKOHI H npeaieH onnT, Talu onenka ce ocnopasa Ha NPUOAHIHTENHH
OLEHKH M JONYCKAHHA I MOMKE IIa BKMOYBA nMpetenxy 3a Gbaemn cuOuTia, Moxe aa ce nosei HoBa HHpoOpMaums,
criopen KOATe JlpyaecTBOTO Ha NPOMCHH CBOMTC NPELEHKH 33 AJeKBATHOCTTA HA CBIHECTBYBAIINTE NaHBYHH
jantmkenns. TaKHBA APOMEHK B JaHBUHUTE 2aAbMKeHHA GHXa 3acerHaNH paixoja 3a JaHbUM B NEPHOAA, KOTATO
TAKOBA OOPEACAsHE Oblle HapaseHo.

Kby 31 mexemspu 2019 r. [pyxecTBOTC € cTpaHa No BHCAH( ChAeOeH CNOP MO HAKa3aTe/HO NOCTAHOBIEHHE 33
HApYUIEHHEe HA HOPMarHBeH awr, nanoxeno oT Komucusra za (miHaHcOB HAI3Op W HMa 3alefeHH NPOBH3HH 3a
FALBIIKEHHS, KOUTO CA OTIOBECTEHH B NPIIOHKeHHe §.

3.5. Mapu o EApPHYIHI eKBHBAJICHTH

Tlapi 1 napyyeH €KBHBANCHTIH BIOYMBAT MapHuyHH HANHYHOCTH W [ENO3HTH HA BHAJEHE C AOTCBOPEH MATYPHTET OT TpH
MECEL3 HITH NO-MZIKO OT JATATA Ha NPHA0SHBAHE, KOHTO CA CBBP3AHI € HE3HAUMTENEH PHCK OT IIPOMAHA B CAIPARE/UTHBATA HM
CTORHOCT H ¢e W3NOM3BAT OT JIPY/MECTBOTO 3a YOPaBNeHHe Ha KPaTKOCPOHH aHraniMeHTH, OTUMTAT C¢ N0 aMOpPTH3HPaHa
croiinoct 8 Orueta 3a (IIHAHCOBD CHCTOSHHE.

3.6. DuHANCOBH WHCTPYMEHTH

3.6.1. IMpn3napane i ornncsaxe

unaHcoBMTE AKTHBH M (DHHAHCOBITE NAacHBH C¢ MPHIHABAT, KOrato JpyiKecTBOTO CTaHe CTPAHa Mo AOrOBOPHHTE
YCIIOBHA Ha QHHAHCOBUSA HHCTPYMEHT.

DHHAHCOBHTE AKTHBM CE OTIMCBAT, KOTATO JOYOBOPHHTE [PABA BbPXY NAPHYHHTE MIOTOUH OT )HHAHCOBHS AKTHB
HITHMAT MAH KOTaTo JHHAHCOBHAT AKTHB H 110 ChINECTBO BCHHKIH PUCKOBE H H3FOAH CE IIPEXBBPIAT.

HHAHCOBHTE MACHBM CE OTNHCBAT, KOLATO 3ANBIKEHHCTO, MOCOMEHO B JOTOBOPA, € WINBIHEHO, OTMEHEHO HAH
CPPOKBT MY € H3TEKBA.

3.6.2. Kaacipuranng 0 nsEpeonava/iio oueHIBAHC HA PHHAHCOBH AKTHBH

{Ipy MBPBOHAYATHOTG NpH3HABAHE (MHAHCOBHTE AKTHBH CE OTUNTAT NO CMNpaBeAnnea CTOfHOCT, KopHripaHa ¢
PA3XOLUTE 110 CHENKATa, ¢ H3KIOUEHHE Ha (MHAHCOBHTE AKTHBH NO CrpaBelsaHEa cToiiHocT npe3 nevanbara unu
331‘)/611Tﬂ 1 TBPTOBCKHTE B3EMAaHHA, KOUTO HE ChALPAAT CBLICCTBCH d)l‘ll*laHCOB KOMPMOHCHT. n'hpBOHa'-IEUIHaTﬂ QUEHKA
Ha (PHHAHCORHTE AKTIHBH O CNPABEAIMBA CTOHHOCT Npe3 neuandara WAH 3arydata He ce KOpHFHpa ¢ pa3xozHTe no
CAENKATA, KOUTO ¢& OTUMTAT KaTO TekyuH pazxoaH. [bpeonauaniata oUeHka Ha ThProBCKHTE B3EMAHHA, KOHTO HE
CHABLPKAT CHUIECTREH HHHAHCOR KOMMOHEHT NPEACTAaRNABA LIEHATA HA caenkata cwriacio MCRO 15,

B 3aBHCHMOCT OT HaUHHA HA NOCNeABAID QOTUHTAHE, @HH&]!ICOBHTE aKTHBH Ce K.HaCli(t}HLalaT B ¢lHa OT CNCOHHTC
KATCropHH!

b4 JBATOBH HHCTPYMEHTH N0 aMOPTH3IHPaHa CTOHHOCT,

. lI)lIHaHCDBlE AKTHBH NO cnpaBeaAnnea CTOIHOCT npes nevanbara wnn ?.aryﬁa'ra;

* zin-mancoan AKTHBH N0 cnipapCanisa CcTOHHOCT TIpE3 apyr BeeoOXBaTeH N0Xoa ¢ 1iH de3 pemacuc}mxaulm B
neuancaTa UaKu 3aryoata B 3aBHCHMOCT JaiH ca ABATOBH HAH KANRTANOBH URCTPYMEHTI.

KH&C]‘I{E}]IK&I_II!HTE! Ha C])HH‘&HCOB!-ITB AKTNBH CE ONpeaens Ha Dazara Ha cnefHTe ABE YCHnoBHs!

e Ouznec MoaensT Ha Jpy#ecTBOTO 3a ynpasicHie Ha (HHAHCOBHTE AKTHBH;
¢  XapaKTepHCTHKUTE HA AOTOBOPHITE NapHUHI NOTOUH HA (HHAHCOBHS AKTHB.



YTIPABAABALLO APYXECTBO OBLUMHCKA BAHKA ACET MEHUIXMBRT EAJL
GHHAHCOB OTYET
KbM 31 NEKEMBPH 2019

Berrikn CYMH CI NPEACTINCUH I XILTATN eRA, OCREIE AK0 1L € FIOCOUCHE APYID

Beitugn npiexoan W pasxoan, cebp3aHd ¢ (UHAHCOBHTE AKTHBM, KONTO ca npiusfati B nevanbarta u 3arybara, ce
BIJHIOUBAT BLE (PHHAMCOBH pa3xonM, (PHHAHCOBH MPHNOMAN iUl APYrH (MHAHGDBH MO3MUMA € H3KAIOHEHHE HA
06e3lenKaTa Ha THPrOBCKHTE BIEMAaHMA, KOATO ceé MPEeJcTass Ha ped ApYrH pasfonu B oTuera 33 neuandarta unu
3arydata n Apyrus BceodxeaTeH JOXOIL.

3.6.3. Tlocneanauro orennBane ia GIHAHCOBHTE AKTHBMH

MUHAHCOBH AKTHBIL M0 AMOPTUIMPANA CTOIIHOCT

@HHAHCOBUTE AKTHBH C& OUCHARAT 110 aMOPTH3HpAHA CTOITHOCT, aKO aKTHBHTE U3
caonpeneneHy 3a oUeHABaHE No cnpaseljinBga cToHHOCT npes nevandara 3ary6a H

bJAHABAT CACOHHUTE KPHTEPHH W HE

. APYKCCTROTO ¥NIPARAABE aKTHBHTE B PAMKHTE HA Ou3nec MOACH, HHATO LC
H aa C]:GHP& TEXHHTE JOTOBOPHHY NAPHYUHN MTOTOLIH;

L CLOAACHO AOMOBOPHHTE YCJAOBHA HA fl)l{HﬂHCOBi{ﬂ @KTHB HAd KOHKPCTHW ARTH BBb3HHKBAT OAPHYHY [1I0TOUH,
KOHTO CR €AHHCTBEHO NAGAWAHHA NO TAABHIIA 3 THXBR BLPXY HEI’]OI‘EICCH d CyMa Ha roapHHUaTa.

Tasn KaTeropia BKAIGUEA HEJEepHBRATHBHI (])HHBHCOBH AKTHBH KATO 3d€MH H B3CMagta C (])HKCHP&HH HITH ONPEEIHMI
MAAWAKHA, KOHTO He ¢e KOTHPAT Ha akTHBeH nasap. Chell MbPROHAYANHOTO [JIPHIHARAHE Te Ce OUEHABAT Mo
AMOPTHIHPAHA CTOHHOCT ¢ U3NON3BAHE Ha MeToda Ha edeKTHBHATA Anxea. Juckdlripade He ce N3BbLPLUBA, KOraTo
edexTLT OT Hero ¢ HecbluecTseH. JpyxecTBoTo Knacudiiunpa B Tazn KaTeropHa rhpute i NapHYHKTE EKBHBANEHTH,
TBPrOBCKH B3CMAHN, BIEMAHIS OT CEBPIAHH JTHIA 1 APYTH BIEMAHHA.

L4 TLprOBCKIl BIeMAOHRA 11 BICMAHNA 0T CBLPIGHM ANLUA

TBPropCKHTE B3EMAHHS 1 BICMAHHATA OT CBBP3AHH JIHLA €3 CYMH, AB/UKIMH OT BIHEHTH 3a NPOJaneHH CTOKH UAN
YCAyrH, W3pbpiieHi B ofHualinug xoa Ha cronanckara aeiitoct. OBHKHOBEHD Te [fe TBKAT 32 YPEKIaHe B KPaThx
CPOK U CIEAOBATENHO ca KnacHMUMpaHt KaTo TekyWH. ThproBCKHTE B3cMaHus HBIEMaHHATA OT CBbP3IAHI LA ce
APHINABAT ITLPBOHAYATHO & pa3Mep Ha Oe3yclOBHOTO BLIHAFPRKACHHE, OCHEH AKO CbABPKAT 3HAUMTEIHH
KOMMOWEHTH Ha dinancipane. JpyKecTBOTO ABPKY CBONTE BICMaHNS C Uen C‘bﬁlaHC Ha JOTOBOPHHTE MApHUHH

NOTOUN H CAEAOBATEINO I OHEHABA N0 AMOPTH3HPAHA CTOIHOCT, KATO H3MOM3BR METOJA HA e()eKTHBHATA NMXEA.
JIMCKOHTHpaHE He Ce HIBbPUWERA, KOraTO eEKTLT OT HErO € HECHIIECTBEH.

DHHAHCOBH AKTHBI IO CHPABEAANBA CTOHHOCT Npe3 HedasdaTa i 3arydaTsy

(BIHAHCOBH aKTHEH, 23 KOHTO HE € MPHIOKHM OH3HEeC MOAER ,AbpiKaHnH 3a cbfipaHe Ha AOTOBOPHUTE NAPHUIHH
noroun” win duHec Modes ,abpikaHH 3a cbOMpaHe W npogaxda®, KakTo H de COBH aKTHEH, YHHTO JOTOBOPHH
NapH4HH TOTOLUH HE Ca EAHHCTBCHO NAALIAHHA Ha IMIaBHHLA U NMHXBH, Ce OTHHTA} NO cnpapenisa croiiHoct npes
neuandata nnu 3arybara. [IpoMeHHTE B COPABENHBATA CTOHHOCT HA AKTHBHTE j TA3N KATEFODUA CE OTPA3ABAT B
neuanBara u 3aryBara. Cnpasesausara cTORHOCT HA (PMHAHCOBHTE AKTHBY B TH3H KATErOpHA € ONpeiens upes
KOTHPAHH UeHH HA AKTHEEH Na3ap JAIM upe3 H3NONIBAHe HA TEXHHKY 33 oleHsBaHe B cnyyali ue HAMA aKTHBEH nazap.

duiHANCOBN AKTREH N0 CIPABEAANBA CTOHHOCT Npe3 APYT BeeoGxBaTeN ROX0]
}lpymecmom OTHUHTA d)uHchosme AKTHBHY NO CNpaBeAnHBa CTOHHOCT B APYT BY
OTrOBAPAT HA CIIEAHHTE YCIOBMS:

eo0XBaATEH AOXON, AKO aKTHBHTE

. ﬂpy}KECTBOTO ynpapnAba akKTHBHUTE B DAGMRHTE Ha Giznec MOoaes, uia el € Ja AbpAH (!)IEHaHCOBHTC
AKTHBH, 33 Aa C'I:6Hpﬂ JAOroBOpHH napH4YHl NOTOLUH i Aa I'H npojana; U
b CrwrnacHo QOTOBOPHHTE YCIOBHA Ha (I)liHaHCOBHﬂ AKTHB HA KOHKDETHH

KOMITO €A CANHCTBCHO MAQllaHHA HA rNaBHHLA H JIHXBH BBPXY HCMOraccH

TH BB3HBKBAT MNapHYHH NOTOUH,
d CyYMa Ha riaapHiiara.

(PuiaHcoBl AKTHBI A0 CIpascamiiBpa cTolnocTt pe3 apyr BceoDxBaTen AOXO BRIV UBAT!

. Kanuranosy uenuy KHHWA, KOHTO HE ca ALPHaHE 33 TLRTYBAHE H KOJTO APYHKECTBOTO HEOTMCHHMO €
HSGPMO P FLRECHAUANHG APHAHABAHC, O& NPHIHAS B Ta3H KaTeropis.



YIPABJISIBALLO NPYKECTBO OBLMHCKA BAHKA ACET MEHHIXMBH
ODUHAHCOB OTUET
KbM 31 JEKEMBPH 2019

Bouusn cymn Cit pPeACTARSING B XINISAH J€BA, GCBCH QKO HE ¢ ROCOYLHO APy IO

OHIHEC MOICHA Ha APYKCCTBOTO 34 WbprKaHe €€ NMOCTHIA KAKTO Ype3 C
TIOTOLH, TAKa H 4pes HPOHH}KGG Ha (l)][lla[{C()BliTC‘ AKTHBH.

an 0c3060>1<;1a13aue1"0 OT KanmuTaAN0BH HHCTPYMEHTH OT TaZl KATCIOPIEA BCAKA CTO
PEICPB Ha HHCTPYMCEHTHTE €€ pernacudiunpa B Hepasnpeaenenata neuanba.

[py ocBofoiaaEAHETO OT ABATOBH HHCTPYMCHTY OT Ta3l KaTeropus BEAKa ¢Tof
Peeps Ha HHCTPYMelTiTe ce peknacudniunpa B newasdata wan 3arybara 3a nepio
Kb 31 nexemepn 2019 r. fipysectBoTo HaMa (HIHAHCOBH AKTHBH, OUEHEHH MO
BeceodXBATEH JNOXO0A HIH (PLHHAHCOBH 2KTHBH, OLEHEHH 110 CAPARCATHEA CTONHOCT T

3.60.4.

HManckpannata 3a obesuedka cbruacHo MCDO 9 wznomsear undiopmauns, opy
ApH3NAAT OUAKBAHHTE KPEAHTHH 3aryOH — MOAENDT 34 ,,0MaKBAHHTE KPENHTHH 3ary

O6e3nenka na GpuUHANCOBITE AKTHBI

HuerpysmenTiite, KONTO NONAaT B 0OXBATA HA HOBHTE U3HCKBAHHA, BKNIOMBAT 3ag
AKTHEH, OLEHABAHH 10 AMOPTHIHPAHA CTOMHOCT, TBPTOBCKH B3EMaHia, aKTHBH NO
cwraacHo MCDO 15, KAKTO M KPEAHTHH QHTAKHMEHTH N HAKON JOrOBOPH 33 (P HHA
KOMTO HE Ce OTUHTAT M0 crpaseanusa crofiHocT npe3 neyandara nau sarybara.

[IpH3naraHeTo Ha KpeaHTHI 3ary6l Gele He 3aBHCH OT HACTBABAHETO Ha CLONITHE
JpysKEeCTBOTO PA3riexaa No-WIPOK CNEKTbP OT HHPOpMAUMA NPH OLEHKATA HA Kj
OYAKBAHNTE KPEAUTHY 3ary0Ou, BKAIOUHTENHO MHHAAN chONTIIA, TEKYLIH YCAOBHS, P
KOMTO BIHAAT BbPXY Ouaksanata ¢bOnpaeMocTt Ha ObaeuniTe napuuti NOTOLM Ha i

ITph NP#IATAHETO HA TA3H NOJXOA, HACOMEH KLM DLASIMETO, CC NPaBH PasrpaHiiey
(HHAHCOBH MHCTPYMEHTH, YHETO KPEANTHOTO KAUECTBO HE ce
MOMEHTA HA MLPEOHAUATTHOTO TPHIHABAHE HIH HMAT HHCBK KpeanTen pHek (Daza

(MTHAHCOBH HHCTPYMEHTH, HHETO KPEAHTHOTO KauecTRO Ce g
MOMEHNTA Ha ITbPBOHAYAIHOTO MPiH3HABAHE HAH HA KOHTO KPEAHTHHA PHCK HE € HHG
»@a3a 3 obxsauma GuHAHCORN AKTHBH, KOWTC HMAT 0DEKTHBHU
oruetnara para. Huto egnn ot husancositre aktisu Ha Jlpyxectsoro He NoNaaa v

3.6.5.

K.Tla{!l](l)llﬂaﬂlﬂl H ODCHABAHC HA [pli}lﬂllC(}BllTC nacuein

DuHAHCOBNTE OACHBH Ha JIPymecTBOTO BRIIOUBAT APYTH 3aabmkenna. Ou
ABLPEOHAYAAHO MO CRPABEANTHBA CTOHHOCT M, KbAETO € NPHII0AKHMO, C& KOPHIHPAT]
cllenkata, oceeH ako Mpy:XecTBOTO He e onpeaenuno naneH (IHAHCOB NACHB
croiinocT npes nevanbara 1 3arybara,

(PMHAHCOBHTE MACHBH €€ CUEHABAT NOCNEABALO NO AMOPTH3HPANA cTofiHoCT, H3nd
ANXBA, ¢ WIKNIOYEHIe HA AEPHBATHBH H (JHHAHCOBH NACHEBH, KOHTO Ca OMpeacne
crofinocT npes nevandara win sarydara.

Bcuuki pazxony CELP3aHH € AHXBH M, KO € NPHIOKHMO, NPOMEHH B CrIpaBeant
KOMTO Ce OTUHTAT B nevanbarta unu 2aryfata, ce BRIIOUBAT BB (HHAHCOBHTE PA3X(

3.7.CobcTBEn KaniETas H pe3epBH

AKIMOHEPHHAT KaluTan Ha APYKECTBOTC OTPA3ABA HOMHHANHATA CTOHHOCT Ha eME
DUHAHCOBHAT pe3ysiTaT BKIOUBA Nevanbalzarydara 3a TEKYLIATA FOMMHE, NOCOY
3arybHTe ¥ BCeoOXBATHHA AOXOI.
Pezepsute ca dopmipadl oT HepalnpeneneHa nevandba 3a CLOTBETHHA OTHETEH NE
obwoTo chOpaHHe Ha AKIHOHEPHTE Ha Y APABRNABALLOTO IPYXecTBO. PesepBu
nevanba, spavHKHaTa 38 Ginancosl rogunn 2012 r, 2013 r., 2014 1., 2015 1. 1 20
Ennonnuen coberpennk /akunodep/ Ha ¥ J,,00umncka banka Acet MeHHARMLHT]
nputeasawa 100/cTo/ npouenTa OT KaNUTaNa 1A APYKECTROTO,

TEAJ

ﬂ'bHFOBH LEHHH KHHKA, NPH KOUTO JIOCOBOPHITE RApHUHR AOTOUH €4 CaNOo I'IiaBHHLA I JIHXBI, M HEATa Ha

LOHpaHe Ba OTOBOPHH Naphiiy

[iHOCT, OTHETEHA B APCOLCHDYHHA

HOCT, OTHCTCHE B ﬂpCOI.lCH'b'IHHﬂ
1.

npageanHBa CTONHOCT npes apyr
pez neuwanbara wis zarydara.

CHTHPAHA KbM 6baelneTo, 3a ja
Fageny

COH .

MIL H ApYrH QBATOBH (PHHAHCOBH
JOrOBOPH, IPH3HATH H OLUEHABAHH
HCOBA rapauia {NpH eMHTEHTA),

¢ kpeautHa 3aryba. Bmecto ToBa
EEHTHHS PHCK M OLEHABAHETO HA
3YMHH H TOANLPHKALLH IPOTHO3MH,
HCTPYMEHTa,

He MEKILY:
e BNOLIHIO 3HAUHTENHO CApAMO
T u

BAOWHAD 3IHAYHTEJIHO CAPAMO
LK (Paza 2)
oxazaresicTea 3a ofe3leHKa KhM
TA3H KATErOpHA.

AHCOBHTC DNACHBH C€ OULHABAT
A0 OTHOIHEHHE HA Pa3xXolHTC N0
KATO OUCHABAH 110 crpascanHBa

In3Bafikn METOAA Ha EC]]E!{THBHHTSI
H 34 OUCHABAHE NO CripaBenfilea

BATA CTOIHHOCT HA HHCTPYMCHTA,
DA HAK (IJI-iHaHCOBH’I'C RPHXOAH,

THPAHHTE AKLHH.
eHa B OTUeTa 3a nedanbuTe HAH

pHOJl HA OCHOBAaHHE PeLIeHHE Ha
fe BIJIKOUBAT HEpasnpeieneHara
16,

*EAJL e, ObupHera Banxa™ AL,
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VIIPABJIABALLO APYXECTBO OBLMHCKA BAHKA ACET MEHIMIAMBHT EAJT
MHHAHCOB OTYET
KBbM 31 IEKEMBPH 2019

Benukn ¢y M C NDCACTIBSILL O XA JCH], DCBEH 3RO HE ¢ NOCOMCHO ADYTO

3.8. [Ilposisun

]']pomwm-ne CC NPH3HABAT 34 Pa3xod H 3aABAKEeHHC, KOraTo ﬂp)’}i\’CCTBOTO HMA TEKY1UH NPABHH W KOHCTPY KTHBHH
34ABNAKEHHSA, KOHTO €A BBIHHKHANY B PE3YATAT HA MHHAN0 cbBuTHE H BCIEACTBHE HA TOBa € BEPOATHO NIOTOK OT
CpeAcTBa, BKIHOUBAL] HKOHOMHMCCKH H3roan, aa Guae HeobxonnM 3a MMOKPHBARE HA 3a4bLJKCHHETO I MOXE Oa 6bne
HANpPaBcHA HAASHAHA OLIEHKA Ha Pa3MEPd Ha 3a4bIAKCHNUETO. Benuki 3ary6u B pe3yarat OT MNPH3HABAHEC HA NIPOBH3HH
34 3A0bJLKEHHA CE OTHACAT B OTUET 3a Bce0OXBATHHA JOXO.

CyMﬂTﬂ, NMPpH3HaTa KaTe NpoBH3HA OpPEeICTaBIaABa uaﬁ-,uoﬁpa"ra r:puﬁm{zn'renna OLCHKA HA WIXOHALHTES MapHyHA
noTouH OF pecypce, HeoBX0auMH 3a ypeAaane Ha 3aQbAXCHHETO KbM 1aTaTa Ha OTYETA 3a d'}lﬂ-laHCOBO CBCTOAHHE,

an OMpeAeAdHETO i ce oTuHTAT PHCKOBETE H CTENEHTA HA HECHTYPHOCT, CBBLP3aHH CHC CErattHOTO 3dAbIKEHHE H €€
ANCKOHTHPAT, KOFaTo ebeKTbT OT BPEMEBHTE PAINHKY B CTOIHOCTTa Ha NAPHMHHTE CPCACTBA € 3HAUHTENCH,

[IpoBH3NKTE C& NPEPAIrIeKAaT KbM Kpas Ha BCCKH OTHETEH NEPUOE H CTOHOCTTA HM Ce KOPHIHPa, 32 14 OTPasH Haii-
Aobpata npudAU3KTENHA OLEHKA.

3.9. Joxoan na nepconasa

3.9.1. Hdoxoan nps nperpaTABaHe

Jloxoan npH npexpaTaBAHE CE NPHIHABAT KATO Pa3Noi, KOTato [lpyKecTBOTO ce € aHraxHpano acHo, 0De3 peanHa
BLIMOMKHOCT 32 OTKas, ¢ ofmumnanen noapobeH nuaH, ¢ KOHTO HAM Ja npexpaTti padOTHH OTHOLUCHHA NIpEAH
HOPMAIHATA 1aTa Ha MeHCUOHHPaHe, HAH Oa TpefocTaBu OOE3METEHHA NPH IPEKPATABAHE, B pPe3ynTar Ha
NPeaAoKEHHE, HANPABEHO 30 HAChPYARAHE HA A0OPOROINOTO HanyckaHe. JOXOAH Npir NpeKpaTABaHe 3a J00pOBONHO
HAMYCKAHE CA MPH3HATH KATO Paixojd, aKo APYKECTBOTG € oTnpasuno oiuHanHo npeanoxkenue 3a aobposoiHo
npexpaTasane, i ¢ BepodaTHo, ye ofieprara nie Obae NpHeTa, a OPOAT HA MPHENHTE MOKE A4 CE OUEHH HAZEHAHO. AKO
obe3leTeHn ce ApAKAT 2a noseue o 12 smeceua ciAeq Kpas Ha OTUETHHA NEPHOH, Te C& AHCKOHTHPAT 10 TAXHATA
HACTOALLA CTOITHOCT.

3.9.2. KpaTkocpounn 10X041 HA HACTH JHUA

3apbaKeHnd 33 KPATKOCPOUHHTE DOXCAN HA HASTH JHILA C& OUSHABAT HA HEAMCKOHTHpaHa (5aza M ca OTHETEHH KaTo
pa3x0A KOTATO CEbPIAHHTE C TAX YCAYMH ce npefocTaear, [TacuBe ce npi3HaBa 3a cyMaTa KOATO ce Ouaksa aa Obae
HINIaTeNa Mo KpaTkocpodeH OOMYC B MApHM WIM [IAHOBE 3a pasnpeleseHie Ha nevanfarta, ako [IpymecTBoTo HMa
APABHO MM KOHCTPYKTHBHO 3ab/KeH e 1a 3anAaTH Ta3k CyMa KaTo Pe3yiTar oT MHHani YCnyTH, NPEA0CTABeRH OT
CAYHTEN, H 32NBLKEHHETO MOME 0Na ©€ OUeHH Hajekano. Jipy:ecTBOTO INIpH3HARZ KATO 3abiKeHHe
HEAHCKOHTHPAHATA CYMa Ha OlLIEHEHMTE PAaIXoAl 10 NNaTeH TOAHUWIEH OTNYCK, OMAKBaHu Ja ObIAT 3annaTeHH Ha
CAYMHTEINTE B 3aMAHA HA TPYAA HM 33 H3MIHAIHNA OTUETEH MepHoa.

LpyHKecTBOTO HAMA KPATKOCPOHUHH 3aXbiIKEHHA N0 KOMIEHCHPYEMN OTAYCKH, BB3HHKHANK Ha Da3a HEH3NO/3BaH
NAATEH FOAHIICH OTRYCK HIIH 110 CYMH, CBBP3aHN ¢ padoTHH 3anaTH.

JipyaecTBoTO He e pa3paboTRANC H HE NPHNAra NRAHOBE 3a BBIHATPAWACHHUR HA CAYKUTENNTE CNEA HATYCKAHE HIH
Apyrd DBACOCPOMHH BB3HArpAXRAEHHA M NNAHOBE 31 BB3HATPAKACHMA cnel Hanyckane wau noa dopmara wa
KOMNEHCALMH C aKLIHH 1AM C JAI0BE OT CODCTBEHHS KaltnTan.

3.10. Ilpo»eun B CHETOBOANHTE HOJAHTHKH H ONORECTRBANAT

3.10.1. Hosu cranaapTti, mamenennus n pasacuenna kem MC®DO, woure ca Baesnn B ciia
ot 1 smyapu 2019 r.

IIpy:KeCcTBOTO € NPHJIOAKHAC CRCAHHTE HOBH CTAHAAPTH, H3MEHEHHA H pa3zfcHeHus kM MCDO, pazpaborenn u
nyGaukyBani oT ChBET2 NO MEWNYHAPOZHE CUCTOBOAHH CTAHIRPTH, KOHTO €A 3aibIAHTEAHN 32 NPHJIATaHe OT
FOAMIIHNS DEPHOA, 3anoyuBaml Ha 1 axyapn 2019 r, HO HAMAT ChluecTBeH eheKT OT APUAATEHETO MM BLPXY
(iHaHCOBHA PEIYNTAT i1 PHHAHCOBOTO CBCTONHNE Ha [pyaecTBoTo:

s  MCOO 16 “Jliznar™;
s  MCHPO 9 “dunancosH HHCTpyMeRTH (H3MeHed) — [Tpeaniaanig ¢ OTPHUATENHO KOMIIEHCHpaHE;
s  MCC 19 *“[loxoan Ha HaeTi nuua™ (13meren) — ITpoMsaHa B NnaHa, ChKpAlHABAHE HAM YPEKIAHE;
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VITPABJIABALLO JIPY KECTBO OBUIHMHCKA BAHKA ACET MEHHINMD
DUHAHCOB OTHET
K'bM 31 JEKEMBPH 2019

Bonuxs CYMMI CI NPEICTANEIN B XTI H Jeha, OCRCH ZKO HLE C [HCOUCHT APYID

o  MCC 28 “MupecTHllH B ACOUHHPAHH NPEANPHATHA H CHBMECTHH NPean
YUAcTHR B ACOUMHPAHN H CLBMECTHH NPCANPHATHA;

s  KPMC®DO 23 ,,HecrypHOCT OTHOCHO OTUHTAHETO Hi AANDK BBPXY HOX

« [opuwnn nonobpenns va MCDO 2015-2017.

3.10.2. CTmmaan, H3MENCNNA B PA3ACHCHNA, KOHTO BCe OLUge ca BIC3AH B CHJIA H HE €€

APHIATAT OT MO-PANHA AaTa oT [ pyRecTBOTO

TH, W3MCHCHHA H PA3ACHEHHA KbM
PHHHAHCORATA roJAHHA, 2anoyeailn
soto. He ce ouakea Te na umar
© Ou4aKBa BCHYKH CTAaHAAPTH H
NLPBHA NEpHOD, 3anouBall CAeh

Kbm narara Ha onobpenie Ha To3n PHHAHCOB OTUET ca NYORHKYBAHH HOBH CTAHAA
CBLUECTBY BALLYM BEUE CTAHAZPTIH, HO HE CA BIEINH B CHIA UAN He ca ipuet or EC 2
Ha | auyapu 2019 r, w ne ca 6uad NpUIoKeHH OT no-paHHa pata ot Jpyse
chuiecTBe edekT Bupxy $mHadHcouTe otueTn Ha Jlpywecreoro. PbxoBoacT
H3MEHEHHA Ja OBLAaT MpHeTH B CHETOBOAMATA NoaNTHKAa Ha JlpyxecTBOTO npe3
[aTaTa Ha BIH3AHETO UM B CHAA.

flpoMenHTe ca CBBLP3aHH CBC CASAHNTE CTAHAAPTH!

1 2020 r., npuern ot EC;
aHe B cuna or | auyapu 2020 r,

s« MCC | uMCC 8 (u3amenen) - Jehuunuins Ha cbUICCTBEHOCT, B cHna oT | sHy

¢ HMamenenna va pedepenunuTte kbM KonuenTtyanua paMea 3a pHHAHCOBO OTY!
npueru ot EC;

s MC®DO 3 (namenen) — Onpenenenie 2a buznec B cuna ot | auyapir 2020 r., B

s lHsmeneuns na MCPO 9, MCC 39 4 MCDO 7: Pedopma Ha pedepeHTHHTE
anyapu 2020 r., ace owe He e npueta ot EC;

s MCPO 14, 0O1cpoueHi CMETKH NpH PEryAHpaHi HeHi” B chna ot | anyapu 2

o MC®HO |7, 3acTpaxoparennn goropopn™ B cuna ot 1 avyapn 2021 r., sce oy

owe He ¢ npueT ot EC;
HXBEHM NpOUEHTH, B ciila OT 1

6 r., Bce owe He e npHer or EC;
ie e npieT ot EC.

A PUCKA

a Ha (!)HHHHCOBH HHCTDYMEHTH!

4. OHOBECTSIBAHE HA INIOJIHTHKATA 110 YIIPABJIEHHE

JpyixecTs0TO HMa €KCNO3HLA KbM CIICAHHTE PHCKOBE, Bb3HHKBALLH OT ynoTpeda
®  KpelNTEH pHCK

JHKBIAEH PHCK

BanyTeH PHCK

JNUXBEH PHCK

ONepatvoHeH PHCK

4.1. Kpeanren puck

ocofHOCT MK HAnUT Ha HAKOH OT
Off OT eMHTEHTHTE, B UHITO HBr

Haii-obulo KPEAHTHHAT DHCK € CBLP3AH C© BEPOATHOCTTA OT HACTLNRAHE HA HEMAATEAO!
KOHTPANCHTHTE Ha ﬂpy}KECTBOTO. KaKTo 1 HelNIaTesocnocobHoeT Al (!)a.ﬂHT Ha HA
ﬂpy;!{e(:'rfsom € HHBECTHPANO CBOH CPENCTBA.

(PHHAHCOBHTE AKTHEH, KOHTO MOTEHUHANHO M2naraT JlpyRecTBOTO Ha KPEeLHTEH PHCK,
AETIO3NTHTE, KAKTO H BIEMaHHSTA OT YIPABRNCHHe Ha NeHHOCTTA Ha ZOroBopHiTe (hoHao
ApEACTABA Hafi-TOMHO MAKCHMATHATA CRCNO3HLIHA H3NOMEHA HA KpeanTeH pHek. Kem 3
3aryOir oT 06e3UeHKa no (HIHAHCOBH AKTHEH.

A APEAHMHO NAPHUYAHTE CPEACTRA,
. Obmara By Bantancosa cToiHOCT,
exemBpH 2019 r. nana HaucIeHH

eAnTed pelitHHr oT BB- 1o BB+,
TeoTo Ha JIpysKecTBOTO cuuTa, e
HOJI €& ¢ BHCOKA KPCAWTHA OLCHKA,
HAHA 3ary0a OT HEH3BJAHCHHE HA

Jpy#ecTBoTo ABPKHK MapU4HHTE CH CPENCTBA W AEN03NTH B Gavky ¢ ALArocpoueH
focragedy or Fitch Ratings 1 Bwarapckara arenuns 3a xpeanten peiitiar. Pokopo
IOCOYEHITE BIEMAHIA, KOHTO He ¢ca Ounn 00e3leHaBani Npe3 NPeaACcTaBeHIA OTHETHIIA N
BKMHOUATETHO 1 TE3H, KOHTO €A ¢ HACTBII MANEK H HE ChLIECTBYBAT YCJIOBHS 38 NOTEl
3AFBITARCHHR HA KITHCHTIH.

4.2, JInkBHICH PBCK

JIUKBUAHUST PHCK HMa ABE OCHOBHH PasHOBHAHOCTH!

®  Puck Ha (lJHHaHCHpaHeTO, KOIITO BB3HHKBA BLB Bpb3Ka C OCHIYPABRHETO Ha C])]IH HCOBH CPEACTBA 38 NOCPEUAHE Ha
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VIIPABNIABALIO APY XECTBO OBLUMHCKA BAHKA ACET MEHHIKM'LH
OHHAHCOB OTHET
K'bM 31 JIEKEMBPH 2019

Beuku CYMH CI IIPCACTABCHI B XIL18.41 JCBA, OCHCIL AKO NC ¢ NOCOYCHO APYTG

(MHARCOBH 3aXBLKEHNS, KOTATO T€ CTAHAT HIHCKYEMH.
PHck, CEBP3aH € NazapHaTa AHKBHAROCT HA (HIHAHCOBHTC HHCTPYMEHTH, KOHTO Bb3H
MOKE A4 ObAe OChLUECTBEHA NPy Npeodnanapall nNazapHH LeHy Ha QHHAHCOBHA 1
BHIMOAHO CaMO NPH HeDAArompuATHI (MIHAHCOBH YCNOBHA, OPAIH 3HAUKTENHHS |
oOHuaiiHara Thpropus.
Y npapngsawioro ApyKecTBO HMA HOPMATHBHH H3HCKBARHA, NOCTABEHH oT KoMucHata 34
KbM JeHHOCTTa Ha YAPARIABALINTE APYKECTBA OTHOCHO NOANLPKANETO HA ONPEAEAEHa
W3uckeanuaTa Ha Hapenoa 44 ot 20.10.2011 r. 33 131CKBARNATA KbM KEAHOCTTA HA KOJ;
HHBECTHLHMOHHITE APYKECTBA OT 3ATBOPEH THN H YNPABNABALLIMTE ApYysecTBa, Ynpas:
NIOJLTB{YACA MO BCAKO BPEME MUHMMATHH AHKBHHH CPE/CTES, BICIOUBALIN NApHYHH cpead
BRorope B 0AaHKa, KOATO HE € B NPOMIBOACTBO MO HECHCTOATEHOCT, ABPMHABHH LEH
oOJIHIaLNH, KOMTO HMAT A3aPHA LIEHA, B PA3MEP He NMO-MAThK OT TEKY1IHTE CH 33 ThKeH
90 na cTo OT NapHuHHTE cpeAcTBa TPROBA 13 Ca N0 PA3INALUATENHH CMETKH, Ge3cpouHH |
IMonxoner #a HpymecteoTo 3a ynpasiedie Ha MIKBHOHHMA DHCK € Aa MOACHIYPH
JOCTAaTBLUHO NHKBHAOHH cpeactsa 3a oBCcny:Kpase Ha NafexHpallMTe CH 3ANbLIKERHS
MIBBHPEAHN yernoBus, 022 ToBa A8 BOAH A0 AOHBLAHMTENHN 2aryOH WM perlyTalHoHe
HY#BHTE CH OT NWKBHAHHM CPEACTRA KaTO EKEAHEBHO CReAH WINOAAUIHTE TIapHHHIL
oneparisHata aefiHocT. IonTHKaTa RO INKBHAHOCTTA H NPOUSAYPHTE NO NPHIATAHET]
Ha [lpykecTeOTO.
HaroTpaHITe TPHMECEUHI OTHETH 32 KaNHTAIOBATA A0EKBATHOCT it AMKBMAKOCT Ha Jij
clefleHe, MOKAIBAT 'e YNPARMABAILOTO [PYHCCTBO MNOAXLPXA KalHTanoBaTa ci
ONpeaesICHITE OrPAHHYEHHA NPe3 MeAHs NepHO Ha JefiHocTTa CH.

JluxkenaHHTe cpencTaa Ha JIpy#ecTBoTO, NOKPHUBALUNT HIHCKBaHATa Ha un.153, an,| oT
r.ca B pasatep Ha 962 xun. s

MUHBMARHY INKBHAHH CPEUCTBA/TEKY N 3A0B/KEHHA 2993.49 %
Hopyamueno onpedenen sumiany 100%
[Mapuunn cpeacrsa no cpouHl H Be3CporHY cMeTkH / obwo
RAPHUHH CpeacTea

Hopsanisito onpeoeret Musisys

100%
0%

Tlo-gony ca JOrOBOPHYUTE MafewH Ha (HIHAHCOBH aKTHBH, NMACHBH ¥ NAHBUHH 3a/Th)
n2018 r.:

TEAL

HKBil, KOMATO Qad€Ha TPaH3aKIiHa HE

HCTRYMCEHT HAY H3BBLPUIBAHETO H €
A3MEP HA NO3NUMATR B CPABHEHHE C

d)liHaHCOB Han3op 3a H3UCKBAHHATA

canHTanosa anekeaTHoCT. ChbrlacHo

EKTHBHHTC HHBECTHLUHOHHH CXEMH,

TABALLIOTO JIPYHECTEO € JUThHKHO Aa
TR HA Kaca, 1o BeICPOMHH M CPOUHH
i KHIDKE, HOOTEYHH W OOLIMHCKH

19 ¢ nanex 1o 3 Mecena. Haii-manko
CpouHY BiOroBe B GaHkKa.

BB RLIMOMCHO HA-FONAMa cTeneH
KKTO TIPH HOPMAHH, Taka B npH
i prckoze. [pyxecTBoTo nocpeina

noToun, BLI3HMKBALLM B XOZa Ha
it ce onoBpsBaT OT PLKOBOACTBOTO

YAHECTROTO, KAKTO H TEKYIIOTO UM
RACKBATHOCT M JIMKBHAHOCT Haj

HapenGa 44 xem 31 pexemspn 2019

seHia keM 31 nexkemppn 2019 1.

Kum 31.12.2019 o 1 mecelx OBINO
XHJ. 18, XN JIR.
AKTHBH
[Mapn 1 napHunK eKBHBANEHTH 962 962
Bzemania oT cBbp3aH IHUA 18 18
O6wo akTnBN 980 980
Hacupn
Terylus naHBYHHA 3a0BLIKEHHS 1] 15
Jpyry 3anbakennd 7 7
[Iporiznu Ip 10
O6wo nacnsu 32 32
Heren auxBiaen aucbananc 948 948

13




YITPABJBSIBAILIO APY XXECTBO OBLHMHCKA BAHKA ACET MEHHUJRDKMBHT EAJ
GUHAHCOB OTHET
KbM 31 IEKEMBPH 2019

Beuwugic cymy ¢d IPCACTIBCHIE B XILIALIE ACIEL, OCRE AKE HE € N0COTLN0 APY IO

Ksm 31.12.2018 ko 1 mecen OobL1O
XitJ1. JIB. XL J1B.
AKTUEN
Maph 1 napuuxi eKBUBANEHTH 832 832
Biemanig oT cBbp3aHi NxUa 18 18
Hpyru Bzemanus 2 2
Qoo akTHBH 852 8§52
Nacusm
JApyry zapbikedns 20 20
Otmmo nacusn 20 20
Heven auxkengen gueianane 832 832

4.3. Baayren pHck

Beuuxu cnenky Ha Jpy#ecTrOTO ce ocbliecTBABAT B Ovrrapcki Aesa. PbroBoacToto Ha JlpyixecTBOTO cuMTa, 4e B
YCIOBHATA HA feicTeamus B PenyGrmiika Bharapus BanyTten cbiet i duKcHpan Kype Ha Buarapckis EB KbM EBPOTO, CHHIOTO
HE ¢ H3N0KEHO Ha HeONAronpHATHH NOCNEHIIN OT NPOMAHA HA BANYTHHA KYPC.

4.4, Jluxsen puci

JluxBen pHCK € PHCKBLT, NpH KoifTo crnpapenanusata CTOMHOCT WK ObAelHTe napuyHU NOTOHM Ha faneH dHHAHCOR
HHCTPYMEHT ce KoneGasT B pe3ynTaT Ha NPOMEHHTE B [1a3apHHUTE AHXBEHH MPOLICHTH.

Ipy:KecTBOTO HE H3N0A3B2 NPHBIEUCHH CPencTea 3a AefiHOCTTa ci, MOpani KOeTo MINBEH PHCK, CBLp3aH ¢ yBenuuenie
/Banajielie Ha Pa3xOHTe NO AMXBEHH NNALIAHM 110 IMXBOHOCHH MHCTPYMEHTH HE CBLUICCTRYBA KbM MOMEHTA Ha HITOTBSHE
Ha OTYeTa.

Bhe pphika ¢ H3UCKBAHMATA HA HOPMATHBHATA ypenda, Ype:kaala NeifHOCTTa Ha yNPAnIsBALLITE IPYKECTRA napHiiiTe
epeacTea Ha JipyHecTeOTO ¢a B NSMO3UT Ha BHHKAAHE.

(OCHOBHMAT NUXBEH PHCK, HOCeH 0T JIpywecTBOTO, € CBBP3aH C epeHTyanHirTe GhACHH NPOMEHN B JHXBCHHTE paBHILIA Aa
pedIeKTHPAT B MOHIKEHHE HA CTIPABELANBATA CTOMHOCT HA IMXBOHOCHHTE My (PHHAHCOBY AKTHEBH.

Kua gatara ua yiroTeste Ha oTyeTa 3a GHHAHCOBOTO CheTOsHHE, JIpyIKECTBOTO HAMA ChLUECTBEHA HINOKEHOCT HA JIMXBEH
PHCK.

4.5.OnepannoHey puck

OnepausOHHHAT PHCK € BEPOATHOCTTA Jid GbaT peannavpany 3ary6if, ALAAAIN Ce HA HETIOANOAAILN HIH HEAAEKBATHH
BLTPELLMH TIPABIIA HIIN DPOUELYPH, IPELIKH HA NepeoHana WHili HHOOPMALHOHHA CHCTEMA, INOYMHLINEHH JeHCTBHA,
HeGAArONPHATHY BLHUIHH CHOITHS If APYTHL

pr}KCCTBOTO YNpasiaBa oNepalHOHHHA PHCK C NOMOLITA Ha CHCTEMa 34 BhTPELUCH KOHTPOR HA NPOLECHTE,

4.6.1lenosn prer

K1m 31 nekemepn 2019 r. HaMa DpefNOCTABKM 33 BLIHUKBAHE HA HEHOBH DHCK, CEBP3AH C AeiiHOCTTa NO yMparneHHe Ha
AKTIBHTE HA foroBopHnTe dongose. YnpapissannTe or JIPyRECTBOTO axkTHBH HA morosopHuTe (JOHAOBE KbM Kpas Ha
OTUETHHA AcpItoa ca B pasMep Ha 10,829 xun. ns.

JpyKeCTBOTO HE € HITOKEHO HA APYIH LCHOBH PHCKOBE, ThH KaT0 HE NPHTEXaga NyOaHUHO ThpIyBaHH aKuitH, obHrauim
YUACTHA B APYFI APYKecTea, JIpY:KeCTROTO HAMA EKCNOZHLMH KbM DHCKOBH JbPKABM,

4.7. JMoAnTHES 1 NpOMeAYPH 33 YIPABICHIC Ha KAIICTAAA

LlenuTe Ha Jlpy®ecTBOTO BbE BPb3Ka C YIPABIEHHE HA KalKTana ca:

e 12 ocHryp cnocoBHocTTa Ha Jpy:KecTBOTO A2 NpoIsaki 2a hyYHKUHOHHPA KaTo JeficTBallo NpeanpuiTHe
14



YHPABJIIBALLLO IPY KECTBO OBLUMHCKA BAHKA ACET MEHWAKM'D
GOHUHAHCOB OTYET
KbM 31 JEKEMBPH 2019

Beoutisn eyamu ¢a NPEACTARSIN N XILIRAN AERD, OCBEI AKD HE € IIDCOHLHO JAPYTD

& J1a OCHTYPH 3IEKRATHA PEHTA0IHOCT 33 aKLHOHEDPA

JpyKecTBOTO chens CReAHNTE ChbOTHOLEHHS:
e  HauaneH KanuTan KbM HHCKBAH MHRHMAIEH HAuaneHd Kamma, cerun.90,
¢ (CocTpeH KANMUTaN KbM HIHCKBAH MHHHMATICH HAYANCH Kanuman

t1 or 3SAKIMCHNKH

e (Cobcreen KanuTan KuM noctosHHu oy pasxoan

e MuHHMaIHH NHKBIAHY CPEACTEA KbM TEKYLUHTE 3a0bIHKEHNA
HabmopasannTe AaHHH 33 nepHofAa mokazearT moOpH CTOMHOCTH Ha CHOTHOLIEHH
H3HCKBAHHA,

H CrassaHe Ha HOPMaTHBHHTE

5. CUETOBOJHA KIACHOHUKALNSE W CHOPABEIJIMBH CTOWHOCTH HA

OHHAHCOBH AKTHBY H [TACHBH
5.1.Onenxa ua GuuAHCOBH ARTHBI H NACHBH

CueToBOAKRATA MOJIHTHKE Ha ﬂpy}KCCTBOTO N0 OTHOWIECHHE HA OHEHABAHCTO NO CIIPGRCANHBA CTO{tHOCT, & npeacTapeHa

B ApHnoxweHue 3.6.

HdpyKecTBOTO H3NOM3Ba CREAHATA ifepapXHa 33 ONpeRenfHe M OMNOBECTABAHE HHa CANPaBeiHBATa CTOHHOCT Ha
(HHANHCOBUTE HHCTPYMEHTH UPE3 CASAHATA OUCHHTENCKA TEXHHKA!
Hupo 1: koTpadyt (HEKOPHIHPaHH) LEHH HA aKTHBHH Na3apH 3a WIEHTHUHIY
Himo 2; ApYrH TexmHKH, 28 KOWTO UAnara sxoaswa uHdopmauun, Koo nma cbluecTsed edekT BbpxRy
OTHETeHaTa CNPaBeNHBA CTOHHOCT, NONIEKH Ha HAOMIOIEHHE NAR NPAKO, HTH KOCBEHO;
HitBo 3: TEXHIKH, KOHTO M3MOA3BAT BXOoAsAwa nHdopMams, KoaTo uma colflecTsel edekT BBPXY OTPa3zeHatTa

cnpascaaBa CTOIHOCT, KOHTO HE Ce 633[1[}31‘ Ha NoAnexamy Ha nabnioaeHye nazapHy JaHHH.

aKTHBH HJIH NAacHBH,

h akTHBHI Na3apn ca Gasupanl Ha
H HHCTpyMeHTH JpyxecTBOTO

Cnpasemnsa’ra CTOIHOCT Ha (])HHaHCOBI!Te AKTHEH N DACKHBH, KOHTO CE THPIYBAT
KOTHRAHH nalapHy UEHH Ha GOPCDBH HAH NHITBPCKIE NAa3apit., 3a BCHUKH OCTas
onpecacia CnpaBCNJIHBHTE HM CTONHHOCTH, H3NOA3BAITKH OPYTrd TEXHHEKN 33 OUEHARS

ﬂpyl‘llTC TEXHHKH 32 OLCHARAHE BKIOUBAT Moaesan Ha 0azaTta Ha HacroAwara croiffocT JAHCKOHTHPAHATE DapHHHE
NOTOWH, CPABHEHNE C noaoGHH HHCTPYMEHTH, 34 KOHTO CLUIECTBYBAT nabniofhemn Aa3apHH HEHH, MOZCNH 33
OUCHABAHE HA ONMUHH W APpYTH MOACAN 34 OUEHABAHE, HPCHHOHO}}{EHHH H BXOJsALINg IAHHH, H3NOJI3BAHH B TEXHHKHTE
34 OHCHARAHE BKTIOUBAT 663[)!10!{0!3“ H pE(I)EpEHTH![ JHXREHIT NPOUEHTH, er HT CcnpeaoBe H APYFH NPEMHH,
HANON3BAHH NPH ONPEACNAHCTO HE JUCKOHTOBHTE NMPOUEHTH, UEHH HA ABNITOBH If KIHTANIOBH UCHHH KHHAA, BATYTHH
KypcoBe H LEHH HA HHIACKCH Ha KantHTafnoBH HHCTPYMEHTH H OHaKBaHH konebaHHa|H KOpEeAauHa Ha ueHuTe.

LlenTa va TexnukuTe 33 OHEHNBAHE € 14 Ce ONpeAend cnpaBennusara croftnocT, ROATO OTpa3sBa LeHaTa, Koato GH
Ouna nonyuena mpy npoaaxda Ha AKTHE MAW NNAaTeHa NpH nNpexespasHe Ha nadhs npu obnuaiina chenka Memay
MAZAPHATE YHACTHHUH KbM JATaTa HA OUSHALAHE,

6. TITAPH H ITIAPHYHHU EKBUBAJIEHTH

2019 2018

XHJ, 1B, XHJL, JIB,

[Tapuunu cpeacTsa No pasinallaresHy CMETKH 962 832
Obuo 962 832

Benyki napiuHi cpenctea Ha JpymRecTs0TO KbM Kpast Ha NOAHHATA, IIPHKNIONBALIA HA !1 pekemepn 2019 . 1w 2018 r, cap
Owarapeku neea.

Jpy:kectBoTo HaAmMa GROKHpaHH napH o NapiiHe eKBHBANCHTH.
JlpyecTBOTO € MIBBLPLINIO OLCHKA HA ovakBaHnTe KpeanrTHH 3aryOu ewpxif napuusn cpeicrea M napHuHu
exsuBaIeHTH. OueHeHarta crofiHoct ¢ B pasmep noa 0.1% oT OpyTHaTa CTOAHOCT Ha [fApHUHHTE CPEACTBA, ACNO3HPAHH
BhEB (PHHAHCOBR HHCTHTYUNH, NOPARH KOSTO € ONPEACieHa KaTo HeChIIECTREHA B jfe ¢ HauNCneHa BhE HHHAHCOBHTE
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VIPABJIABAHIO APY XECTBO OBLIMHCKA BAHKA ACET MEHHWJIXKMBH
GHHAHCOB OTHET
KBM 31 JEKEMBPH 2019

3INTREST] CYME CO BPCACTARCHIS B XIVIAL JCB3, OCTCH AKO He & NeCHIeNo JAPyTS

oTHeTH Ha JlpyxecTBoTo.

7. B3EMAHHS OT CBBP3AHH JIHIA

Pazuern ¢ Ad ObmmHcka Sanka — Bamascupan
Pazuetn ¢ J1d OGmnHcka Hanka — INepenexTitsa

TEAH

O6mo

2019 2018
XHJ1. AB. XM 1B,
7 7

i1 11

18 18

KoM 31 mexemspr va 2019 r. n 2018 . B3eMaHHATA, CRBP3AHH C YTIPARAARAHHTE OT |
NPEeACTARIABAT BL3HArPasKASHIE 33 YIPABIEHHE HA aKTHBHTE HM 33 Mcceu nekemepi 20
BacMaKHaTa OT YNPABIABAHHTE A0rOBOPHHE (JOHAOBE ¢a MOJYHEHIT B HAYANOTO Ha cid

8.

Kaum pgarara Ha oTyeta 3a QHHAHCOBO CheToAHHe JIpyAecTBOTO OTHHTA NPOBH3HI
MartepuaneH HuTepec B passep Ha 10 xun. 58,

Ynpasnssawo [Apyxectso ,,O0muncka Ganka Acet Mennmxambut® EAJ] e cTpana
Ne:P-10-189 ot 06.03.2019 r na 3am. npexcesarens ha KoMHenATa 3a GHHAHCOB
Ha un.56, an.l or 3TKMCAINTKH ¢ nanowena nMyulecTeena caHkuis B pasMep H
Haxazarennoto noctasosneHue ¢ obxansano uper Codnitckn rpagcki cna. C pems
109 ceeras va Cofmiickn paiforeH ¢ba NOTELPxAaBA HaxazaTenno noctanosreHi
Knum 31 pexemepn 2019 r. Hama OKOHUATENHO PElIEHHE HA NOJALEHATA OT Y Npasn
wanba npen Aamnunucrpatuser obl, Coma rpan cpetwy pewenneto Ha 109 cherar

NPOBHIHH

9. AKITHOHEPEH KAITHTAJE

Kum 31 aekemepi 2019 r. eMUTHPAHHAT W PETHCTPHPAH AKLMOHENEH KanHTan Ha
xua. ae. (2018 r.; 350 xun. A8.) M € BHeceH H3UANO.

AKUHOHEpHNAT KanuTan ce cweton oT 350,000 Spos Ge3naniuyi akUHi © HOMUHE
Ca ¢ NPABO HA TIONYYABAHE HA JHBUACHT I JHKRHAALHOHEH aan. Eqnonnven cober
Ganka AJl. Kom 31 nexemppn 2019 r. 1 2018 r. JpyxecTuoTo HE € pasnpeaensio
Kbm 31 nexemopi 2019 . pezepente ca B pazmep Ha 486 xua. ns (2018: 486 xun.

)

py3KecTBOTO JOTOBOPHH (JoH0BE,
9r.u2018r.
apatiia oTUCTEH NCPHOA.

no BHcsaH ¢bACOHN CNOPOBE ¢

no HakasaTelHo nocraHoBleHHE
aA30p 23 H3BBPUICHO HAPYLWEHHE
a 10,000.00/necer xinstan/ nesa.
enne No: 185978 ot 07.08.2019 .
- No P-10-189 o7 06.03.2019 .
RBALIOTO APYKECTBO KacalHOHHA
Ha Cotuiickn paiioned cpa.

APYAECTEOTO € B pazmep Ha 350

n 1 nee 3a akuns. Beuaky akuiu
BEHMK HA KanuTana ¢ OdwmnncKa
1BHAECHTH.

.

10. TMPHUXOJIH, CBBP3AHH C YIIPABJIEHUE HA AKTHBH
2019 2018
xi1d. as. X1, AB.
[Tpuxoni OT ynpasaeHie qefiHOCTT4 HA JOTOBOPHK (hOHIOBE 215 219
Obwe 215 219

OcHoeHNTE NPHXOAH Ha [Ipy:KecTROTO NPEACTARNABAT TAKCA 32 YNpaBleHNEe, KOs
yrpagnasaH jorosoped goHa.

YTBbPACHHTE TAKCH 34 YNpasieHue, peraaMedthpany ¢ [ipasniara va apata dosn
s & "Obuwnncka Sanka - Banavcupan™ - no 1.50% o7 cpennarta roguwina

e  JIh "O0wmHeka Banka — Nepenexrnsa™ 1o 2.50% ot cpeanata roatiuHa

dTCO CE HAYHCTIABA CTIIPAMO BCEKU

it ¢4 KAKTC cneapal
1eTHA CTOHHOCT Ha aKTHBHTE;
HETHA CTOHHOCT HA AKTHBHTE.
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YIPABASABALLO APYKECTBO OBUMHCKA BAHKA ACET MEHMJKMBHT EAZL
®GHHAHCOB OTYET
KbM 31 AEKEMBPH 2019

Berikin C¥MH Tl NPLICTARCIT D XIWRAALE €00, OCBCH K0 1IC C JIRCGICHO APYT0

11. PA3XOJIN 3A TEMHOCTTA

2019 2018

XHJ. AB. XItJ, JIB.

Takcy LleHTpanen aenosutap 3) 3)
ToauuiHa Takca 3a 05w (HIHAHCOB HAZOP (3) (5)
OnuT Ha HHHAHCOBH OTYETH (N (19)
FOpuasueckn ycnyru {21) (6)
Takca 3a noaabp:KaHe copTyep W HHTEPHET (9) (9)
[fo noropopu 3a yeayra - (13)
Takca unenctso B BAY {2) (2}
O0u10 pa3xoin 3a BLHIIHI YCAYTH {47) (59)
Paixoau 3a 3aniaty (14) (135)
Pa3xoan 3a ocHTypoBKH {2) (6}
O06weo pa3xonrr 3a NEPcoHIa (16) (141)
Pasxoad 3a aAMHEMCTPATHRHE HAPYLIEHHA (20) .
Jpyru sedimHadcos pasxoan (1) -
O6wme apyri pa3xean 21) -
Odmo paixoau 3n AeHHOCTTA (84) (200)

Hauucnenure 32 rogHaTa cyMH 3a YCAYTH, H3BbPLUCHN OT PerHcTpHpaHits oauTop Ha JlpyxecTBOTO BKAIOYBAT:
HezaBHcHM hitHancoR oauT 7 xua, ne. (2018 r: 19 xin. ag.), B T.4. H 33 YNPaBIABAHMTE OT JAPY/KECTBOTO JOTOBOPHU

thornose).

Kum 31 nexemepu 2019 r. pw3varpamaennsTa Ha crofioct 14 xuna. ap. (2018 r.: 135 xun. ne.) npencraenasat
KPaTKOCPOYHH JOXOAH HA HAETH JIMLA TI0 BTOPH TPYJOB AOrOBOp 34 3aniarth, 3a f1aTed FoEN OTNYCK W BpeMerHa
HeTpyzocnocobHoeT.

Mpe3s 2019 r. He ca u3naawans obezmerenns o KT npn npexkpatasaHe Ha TPy AOBH NPABOOTHOWEHHS ChC CRYHKHTETH
Ha YpasnasawoTo ApYKeCTBo.

Tpez 2018 r. ca u3tnareHy obezwetenna no KT npu npexpatapane na TPYAOBH NPABOOTHOIICHHA ChC CAYKHTENH H
No NOrOBOpH 3a yApaencHue Ha unexose HAa Coaera Ha Jupexropure Ha YApasAABaIMOTO APYKECTBO, B T.M. 32
HENITIONIZIBAH NJIATEH OTIIYCK.

Kom 31 pexemspu 2019 v 1 2018 r. ipysecTBoTo HAMA 3a0bAXKEHHA KbM NepcoHana.

12. 3AABJXKEHHA BbB BPB3KA C JAHBHH BBPXY TOXOIHTE

Ifo cunara wHa 6Lnrapc1<o"m 3aKOHOOATEACTRBO TCKYUIHTE Pa3xoA 33 AdHbK BBPXY neuanbara npeacTasnasaTt

OBAKHMHTE DAHBLH NMPH 3aKOHOBA JAHBYMHA CTABKA B pazmep Ha 10% 3a 2019 1. 1 2018 r,

Mpuxomrre Wwin pasxoRnTe 33 OTCPOYEHN NaHBLUN RL3HHKBAT B PE3YNTAT Ha NpPOMAHa B OTYETHATa CTOHHOCT Ha
OTCRPOYEHHTE NaHbYUHII AKTHBH U 3aAb/IKEHHA.
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Bourkn cysi o npeiacTanelt b XL 1SR, 008411 IKD HE € NOCO'ILHD [PYED

B taGnnuata e noxazatia Bpb3KaTa MEXAY NaHBUHHTE pasxoad H duHancosus pezfarar kbm 31 aexemepn 2019 . v
2018 r. kakTO Cheasa:

2019 2018
NI, JIB. XA JB.
MeyanGa npennt nansyHe obnarave 131 19
JlanbuHa craeka 10% 10%
Ouakpall pa3xon 3a JaNbLKR (13) (2)
JavbK BLpXY HENPUIHATH PA3XNOAH 34 AaHBYHY LEeaH (2) -
[lpnenanane Ha HEOPH3HATH AaHBYHH 3arybu - 2
Pazxoa 3a AaHsK {15) -
13. CBGLBP3AHH JIHHA
JpyXeCcTBOTO ¢ CBBP3AHO Cb !
Chabp3ano auue Bia cabpatocT
O6wnncka Sanka AJ] 100% akunonep Ha Jipy:kecTRpTO
Ad , O6unsncka danka — [TepenexkTrsa” VAPABICHCKH KOHTPON
A ,,Obumncka 6anka — banancupan™ YNPABIEHCKH KOHTPON
Cuii nponspti EAJ Jpyro copp3ado nHue nos od{lt KoOHTpoI
Kimovoe pbrosoien NepcoHan HYaenone na CJ1 1 Wanwauureffnn gupektopu

13.1.Mpennpusatie Maiika n kpaiino KoHTpoANpaAIIH AN

Kum 31 nexemspu 2019 r. u 2018 r. kpaitnara komnanns-saiika Ha Jpyxecrsfro e Novito Opportunities Fund

AGmvK.

Ha [l anyapu 2018 r. ¥YnpasuTenuuat cbBeT Ha Buiarapckara vapoana GaMkafpiema pelIeHHe 3a H3JaBaHE Ha
npereapnTenHo oaobpenrne 2a npako npuaodieane Ha 3,880,388 6pon BeznannuHigakuny, npeacragaapamm 67.65%
OT BOHcaHWA axuuodepen kanutan na Qbmuncka danxa AJ{(Komnauns-maiika)jp pazsmep na 57,362,810 nesa ot
~Hoento Onoprionnruic ®ona ATMeK™ (Novito Opportunities Fund AGmvK). H 17 anyapi 2018 r. s LenTpanuna
Aeno3uTap Tead akuHi ca npexespredy ot Croniuya obunHa (Kpaitnata koMnaniffi-maiika) va Novito Opportunities
Fund AGmvK.
Ha 12,12.2018 r. e npoBezeHo H3BbHpeNHO 0010 cwbpaHie Ha akLHoHepHTe Ha “{ouncka Banka™ AJl, na koeto e
B3€TO PELUCHHE 33 YBEeJMYABANC HA KanuTana Ha Oankata or 57,362,810 nesa ua 6if,362,810 sesa, upes ninasaHe Ha
noei 400,000 6pos obuxnoBern Ge3HANMUHA AKUNH C MPABO Ha rhac, BCAKa ¢ HoNgtHamHa ctolivoct 10 nesa, pasun
na 4,000,000 nesa, kaTo yBEeMHYEHHETO HA KAMUTANA CE H3BBPILBA No pea HA w194, an.d or Teprosckus 3aKkoH.
HoroesmutupanuTte akun, ca npunoduTh ot akunonepa Hobuto Onoprionntiie dipua ATmeK. Pewennero na OCA
33 YBCAHUABAHE HAa KamiTajga ¢ BOHcaHO B Tbprosckus perucTsp M perucTepdf va HOJIHLL xem Arenunara no
snycaanuaTa Ha 19.02.2019 r., kato enucuaTa e peructpupana or Llentpanen penfizntap AJl na 22.02.2019 r.

Cnen perucTpHpaHe Ha AOMBAHHTENHATA EMHCHA H H3BbPIUIEHHTE NPEXBLPANTEN L caenxy Hosuro OnoprionnTtie
Gonn ATmeK nputexara 5,824,316 Op. akuun, cwoTBercThaiH Ha 94,916} [fo OT akuMOHEPHHA KANMWTAN HA
Obwuncka Sanka AL

13

Ha O6wnHeka 6anka A/l e B3eTo
Jieea upe3 H3gasaHe Ha Hoeu 800
EB., PABHU Ha § MIH. JIB.

Ha 21.06.2019 r. Ha npoBeeHO peaOBHO FoAHIIHO oDl chOpaHie Ha aKUHOHEPHT
pelieHHe 3a yeenuapade Kkanutana #a 6aukara ot 61,362,810 nera na 69,362,816
xun. .Gpos oGukHoBeHN BeaHaniMHK Ak C NpaBo Ha raac, Bcaxa ¢ HoMuuan 10
HoboeMHTHpaHHTE arIitH ca npuaoduTH oT akunonepa Hoshro Onopronntitc ®apn AlMeK.

Pewenstero na OCA 3a yBenuuaeaie Ha KanHTana e snucano B Toprosekus peructpp Ha JOJIHL ks Arenuusra no
BrnHceaHnaTa Ha 23.12.2019 r., karo emicuaTa e peructpipana ot Lentpaned nengzurap AJL va 30.12.2019 .

Cher perdcTpipaHeTo Ha JONBLIAHHTENHATA EMHCHA KbM HacToawmaT MomeHT Hoslro Onoprionntiie ®@ovn AlMeK
npuTexasa 6,624,316 6p. akuun, ckoTeeTCTRAM Ha 95.50% oT akunonephus kanlran Ha OGuwHHcka Ganka All.
Kbm 31 aekemspr 2019 1.1 2018 r. npeanpustre malixka e O0winncka Sanka AJl, exdonntch coGCTBEHHK Ha KanuTana
Ha Y npaBasBallOTO APYKECTBOTO.
18
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Bennkn CYMH LA SIPCACTABCHH B XILNATH AR, OCRCH KD HE € NIOCO'EHD APV I

13.2.Caeikit ¢ KJIOMOB PLROBOAEH NCPCOHAT

13.2.1. Bu3uarpaskacrne Ea KAOYOB PBLKOBOJACH NEPCOHAN

Bmﬂarpa}t{neuuem HAa KIHOYOBHR PBKOBOAECH NEPCOHAA C¢ CBhCTOM OT KPATKQCpPOUHH AOXOAZH H HOX0AH NpH
NpeKpaTABane 10 KENAHHE Ha CreeTa Ha JHPEKTOPHTE, PEFNaMeHTHPAHH B A0TOBOPIITE 3a YIIpaBneHHC. Ha kniouosua
PBLKOBOAEH NEPCORAN HE €A NPEAOCTABAHNE HENAPHUHHY AOXOAH HAH 3ACMHH CPCACTRA.

13.2.2. Caelky ¢ KJ1040B PHLKOBOJEH NEPCORAT H H3TBAHUTEHH ANPeRTOPN

UneHoBE OT KIQMOBHA PHKOBOAEH MEPCOHAN €A HA MOCTOBE B DPCANPHATHETO MAIiKa, MOpadl KOETO 33 OTYETHHA
NEPHOJ HMAT KOHTPOI HIH 3HAYNUTENHO BINHAHNE HAX HHAHCOBATA HITH ONEPATHEHA MONHTHKA Ha ¥ NPaBABALLOTO
APy HCECTBO,
Kom 31 pexemspi 2019 ro v 2018 1. #e ca H3BbPUIBAHY TPAH3AKUHH ChC CELP3aHH THUA NPY CIEUMANHY YCNOBHA

HE Ca NpeaoCcTaBRHl WAl MoAYyUaBaHH HIKAKBY rapaHuMi.
l'[pe:’. OTUCTHIA NEPHOA CAENKHTEC HA yﬂpaﬁﬂﬂBﬂUIOTO APYKECTRO CBC CBBPIAHH NifUa HMAT CICAHHA XapaKTep!

2019 2018
XILI. 1B, XHJL B,

Komnanust Maiika
Paannamareniy CMETKH 962 832
Apyryt eBbp3aHH JBA
TIpHxOOH OT TAKCH 38 YIPABASHHE H OBPATHO H3KyNyBane Ha asnone oT AP ObwmHucka

Hanka — banancupan 84 85
Mpuxomu OT TAKEM 2a ynpasAeHNe H obpaTio 3Ky nyeate Ha aanose o7 1 O0uHeka
Oanka — INepcnexruea 131 134
Hannarteny pb3Harpanaenns, B T.4. o0ezuetedna Ha unenosete Ha CJ1 i 30, anparTop
o OFOBOPH 2a YIPaBAcHHE - (82)
Biemanug OT rakch 3a ynpasnedue Ha JIO Obdwuucka Ganka — Banancupan da M.
JeKeMBpH 7 7
Biemauwa or Taken 3a ynpaenenve #a J@ OGumHexa Oanka — TlepermexTira 3a M,
JeKemBpi 11 11

14. YYACTHE BHEKOHCOJUIHPAHH CTPYKTYPHPAHHU NNPEANTPHATHA

Ta6anuarta no-10ay NPeAcTaBs HHPOPMALNA 33 BHIOBETE HEKOHCOMNAHPAHN CTPYKTYPHPAHH NPEANPHATHSA, KOHTO
Jlpy:KecTBROTO He KOHCONMHANPA, HO YNpaBnspa:

Bua npennpuntite Hea na npeanpusiTnero it HasuHil  Ydyacrie Ha Qomo
Ha PpuHAHCHpAHE ApyxecTaoTC B YNPABASBAHI
CTPYKTYPHPAHOTO AKTHBH
npeanpHATHe
Horosopun  dongose  KoNeKTHBHH MHBECTHUMOHHH cXxemit 3a ynpapneHdeto Ha Kevm M nexemspi
N0 CMICHIIA HA @ ¥l 5, 338 MHBECTHpPAHe B Mpexpbpiasemit  MOHOOBETE, 2019 obunaT
am 2 or 3JAKHMCANKH  uennir gkHinka W B ApYTH JmkBuaun  J{pyxectsoTo pasmep HA
{no-noapotHo B ()MHAHCOBH AKTHSNI [10 CMHCBAA HA  NONYUYaBa NPHXOAH, B YNpaBIsBaHHTE
npuaoxcHiie 1) un. 38, an. 1 or 3AKHUCNKH. T, TaKca sa akthsh ¢ 10,829
HoroeopuuTe dronnose ce  ynpaencHle W XHI ne.
(rHAHCHpaT, Upe3 H3NaBaHe HA CBOH  TPAH3AKLIHOHH} (nexemspn 2018 r.
AS00BE CpeLuy NApHuUHI CPEACTBA HA  pasxoiu npu vgaapane 10,955 xun, ne.)
HHBECTHTODH. " aOpaTHO

Bpoar nsnoe wma DoHaa ¢ H3KYNYBaHC HE AsoBe
NPOMEHTIMBA BENHUHHA 1 MOKe Aa ce  Ha DoHaoseTe
HameHs  eeekd  paBoren nen B (no-noapobHo B
3ABHCHMOCT  OT  H3OAAEHHTE H  NpHAokeHHe 12)

OOpPATHO H3KYNEHHTE RANORE
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BoitukH CYMI €0 NPCACTANSHN B XILRADIE TEND, OTBLIN KO 1IE € [HOCOUCHD Py M0
> P! A

Maxeumannara wanoxkeuoct Ha zaryGa ua [pysecrsoto kbsm 31 aexemspn 2019 r. no oTHOweHHE Ha
HEKOHCONMIHPAHNTE CTPYKTYPHPAHH NPEATIPHATHA, ¢ DaNaKCcoBaTa CTOHHOCT HAa HEHZALAKEHHTE BIEMAHH M0 TAKCH
B pazmep Ha 18 xun. nesa (31 nexemspu 2018: 18 xun. nesa).

15. ¥YCJIOBHH AKTHBH H ITACHBH

[pyecTBOTO He NPM3HABA YCIOBHY aKTHBM H YCINOBHH NAcHBH BbB (IMHAHCOBUTE CH OTUETH, Thil KaTO HAMA
BEPOATHOCT Cerauiii 3aALJKEHHA B Pe3ynTar OT MHHAIO0 cbOHTHE A DOREAAT A0 MAXOAfWL TIOTOK HA PECypeH oT
HpyxectBoTo.

16. BE3HAJHYHU CAEJIKH

an3 NPeAcTAREHUTE OTHETHH NEpHoaN ﬂ,py}]{ECTBOTO HE € OCHIUECTENIO HHBECTHUHORHH H (bHHﬂHCOBH COCNKH, I1D#
KOHTO 1a HE Ca H3NOA3BAHH NaPH UNAH NapHYHH EKBHBAJICHTH H KOHTO HE €A OTPA3€HH B OTUETA 33 NapHYHHTE NOTOUH.

17. CBBHTHA CIEL KPAA HA OTUHETHHA TIEPHO/

He ca pu3dukHany KOpHTHpatiK CBOMTHR 1M 3HAMHTEIIHH HEROpHrHpam CLOHTHSA MEHOY AdaTaTa Ha C‘]HHHHCOBHH
OTYET H AATATa HA OTOPH3NPAHETO MY 34 H3AABAHE OT CbBeTa Ha JHPEKTOPHTE.



